Draft for Discussions and without prejudice
Privilged and Confidential 
MEMORANDUM OF FAMILY SETTLEMENT

This Memorandum of Family Settlement (“Memorandum”) is executed at New Delhi, on this ___ day of October, 2026 by and between:

1. [bookmark: _Ref526491189]Mrs Radha Bhatia, wife of Mr Vijay Kumar Bhatia and daughter of Late Mr Basant Prakash Bhatia, resident of B-6/5, Vasant Vihar, New Delhi – 110057 and presently at No. 5, Grand Westend, Rajokri, New Delhi – 110038. 
2. Mr Vijay Kumar Bhatia, son of Late Mr R L Bhatia, resident of B-6/5, Vasant Vihar, New Delhi – 110057 and presently at No. 5, Grand Westend, Rajokri, New Delhi – 110038. 
3. Mr Gaurav Bhatia, son of Mr Vijay Kumar Bhatia, resident of B-6/5, Vasant Vihar, New Delhi – 110057 and presently at B-406, Tower 4, 6th Floor, Camelias, Golf Course Road, Gurgaon – 122003 (representing himself, his wife Mrs Megha Bhatia and his children). 

(“Radha Bhatia”, “Vijay Kumar Bhatia” and “Gaurav Bhatia” hereinafter collectively referred to as “Parties of the First Part” or “Bird”, which expression(s) shall, unless repugnant to the context or meaning thereof, mean and include the respective heirs, administrators, executors, successors and assigns of Radha Bhatia, Vijay Kumar Bhatia and Gaurav Bhatia as the case may be).

4. Ms Smriti Bhatia, wife of Late Dr Ankur Bhatia, resident of B-6/5, Vasant Vihar, New Delhi – 110057 and presently at No. 5, Grand Westend, Rajokri, New Delhi – 110038. 
5. Mr Arnav Bhatia, son of Late Dr Ankur Bhatia, resident of B-6/5, Vasant Vihar, New Delhi – 110057 and presently at No. 5, Grand Westend, Rajokri, New Delhi – 110038. 
6. Ms Saina Bhatia, daughter of Late Dr Ankur Bhatia, resident of B-6/5, Vasant Vihar, New Delhi – 110057 and presently at No. 5, Grand Westend, Rajokri, New Delhi – 110038. 
7. Ms Kumkum Bhatia, daughter of Late Mr Basant Prakash Bhatia, resident of B-6/5, Vasant Vihar, New Delhi – 110057 and presently at No. 5, Grand Westend, Rajokri, New Delhi – 110038.

(“Smriti Bhatia”, “Arnav Bhatia”, “Saina Bhatia”, “Kumkum Bhatia” hereinafter collectively referred to as the “Parties of the Second Part”, which expression shall, unless repugnant to the context or meaning thereof, mean and include their respective legal heirs, administrators, executors, successors and assigns of Smriti Bhatia, Arnav Bhatia, Saina Bhatia, Kumkum Bhatia, as the case may be). 

Parties of the First Part and Parties of the Second Part and/ or any individual constituent thereof, as the context requires are hereinafter singularly referred to as the “Party” and collectively referred to as the “Parties”.
WHEREAS, various civil and criminal proceedings have been instituted between the Parties, which are presently pending inter se and are more particularly set out in Schedule A annexed hereto. The Parties have mutually agreed that no fresh litigation or legal proceedings shall be instituted against each other in respect of the matters forming the subject matter of the present settlement and that status quo shall be maintained in the pending proceedings, including with respect to the filing of any appeals, applications or other pleadings, except as may be expressly contemplated under this Memorandum of Settlement. The Parties further undertake to take all necessary steps to withdraw and/or bring to an end all such pending proceedings within a period of seven (7) days from the date of execution of this Memorandum of Settlement.
AND WHEREAS, pursuant to the Oral Family Settlement arrived at between the Parties, the Parties are desirous of formally recording and reducing into writing the mutual understanding, agreements, terms and covenants agreed upon between them under the present Memorandum of Settlement, so as to give effect thereto and avoid any ambiguity, misunderstanding or dispute in the future.
NOW, THEREFORE, in consideration for good and valuable consideration, the receipt and sufficiency of which is acknowledged by the Parties, hereby agree as follows:

1 SETTLEMENT TERMS : 

1.1. It is mutually agreed that Smriti Bhatia shall exit the group of companies, firms, mentioned in Schedule B (the “Bird Group”). 

1.2. In and towards full and final settlement of all claims, dues, rights, interests and title (present and future, vested or contingent) of Smriti Bhatia in, against or in respect of the Parties of the First Part and the Bird Group, Smriti Bhatia shall receive the Assets described in Clause 1.3 in full and final settlement of here right, title, interest, claim or entitlement of any nature whatsoever, present or future, in or against the Bird Group or Parties of the First Part.

1.3. Smriti Bhatia shall receive the following assets towards full and final settlement:

1. All the shareholding in Ganga Banks Resorts Private Limited (“Ganga Banks”), which shall be transferred to Smriti Bhatia.
1. All the shareholding of Kumkum Bhatia (“KKB”) in Resbird Technologies Private Limited (“Resbird”) (the “KKB Resbird Shares”), which shall be gifted to Smriti Bhatia in the manner provided in Clause 1.4.
1. Ownership of the Property bearing number 19B and 19E, Basant Lok, Vasant Vihar, New Delhi – 110057
1. Iskate, a business unit of Bird Hospitality Services Private Limited (“Iskate”).
1. The cars and art collection of Late Dr Ankur Bhatia, as mentioned in Schedule C
1. All the equity shares of ABSB Private Limited (“ABSB”)

1.4. The KKB Resbird Shares shall first be gifted by KKB to Radha Bhatia by a gift deed (the “First Gift Deed”), and the same shares shall be gifted by Radha Bhatia to Smriti Bhatia on the same day by a second gift deed (the “Second Gift Deed”). Both the First Gift Deed and the Second Gift Deed shall be signed on the execution of this Memorandum. KKB and Radha Bhatia confirm that the respective gifts are made voluntarily, out of love and affection and in furtherance of the family settlement recorded herein, and that the gifts are an integral part of this Memorandum. The Parties shall do all acts and things (including passing of necessary resolutions and making of necessary filings and intimations) required to give effect to the gifts and to record Smriti Bhatia as the holder of the KKB Resbird Shares.

1.5. All the equity shares of ABSB shall be transferred to Smriti Bhatia by way of gift by Arnav Bhatia and Saina Bhatia. 

1.6. Iskate (a business unit of Bird Hospitality Services Private Limited) shall be transferred as a business unit, on a going-concern basis, together with its related assets, contracts, licences, permits, employees and liabilities.

1.7. Smriti Bhatia shall, irrevocably and without consideration, place in the Arnav-Saina Trust, for the benefit of Arnav Bhatia and Saina Bhatia all the shares held by her in the companies of the Bird Group, as listed in Schedule D. 

2. ARNAV-SAINA TRUST

2.1. An irrevocable private trust to be titled “Arnav-Saina Trust” (the “Trust”) shall be formed pursuant to the family settlement herein, with the condition precedent that the trust deed (the “Trust Deed”) shall contain the following irrevocable provisions.

2.2. The Trust shall hold, for the sole benefit of Arnav Bhatia and Saina Bhatia (defined below), the following (together, the “Trust Property”):


5. all the shares of the companies of the Bird Group held by Smriti Bhatia, as listed in Schedule D, which shall be placed in the Trust by Smriti Bhatia in terms of Clause 1.7;
5. the shareholding of Arnav Bhatia and Saina Bhatia in the companies of the Bird Group, as listed in Schedule D, which shall also be held in the Trust;
5. ownership of the Property bearing number A10/1, Vasant Vihar, New Delhi – 110057, currently owned by Amadeus India Private Limited. The stamp duty as applicable on such transfer/registration shall be borne and paid equally by both the Parties, i.e. the Parties of the First Part and the Parties of the Second Part; and
5. the shareholding of Heavenly Farms Private Limited, which is the owner of a property/ farmhouse, admeasuring approximately 3.75 acres, situated at 5, Grand Westend, Rajokri, New Delhi – 110038.

2.3. The Trustees shall be Radha Bhatia, Vijay Kumar Bhatia and Arnav Bhatia, together with one non-family member to be selected jointly by Arnav Bhatia and Saina Bhatia. In case of vacation of office by a Trustee, the replacement Trustee shall be appointed with consent of Arnav Bhatia and Saina Bhatia. 

2.4. The sole and exclusive beneficiaries of the Trust shall be Arnav Bhatia and Saina Bhatia, in equal proportion (the “Beneficiaries”). 

2.5. Other than  Radha Bhatia, Vijay Kumar Bhatia, Arnav Bhatia and Saina Bhatia no other family member shall be a party to the Trust. 

2.6. All decisions of the Trustees in relation to the Trust and the Trust Property shall be taken solely for the benefit of Arnav Bhatia and Saina Bhatia.

2.7. Upon both Arnav Bhatia and Saina Bhatia attaining the age of 35 (thirty-five) years, i.e. on the date on which the younger of them attains that age (the “Dissolution Date”), the Trust shall stand dissolved and the Trust Property shall be transferred equally between Arnav Bhatia and Saina Bhatia.

2.8. The drafting of the terms of the Trust Deed shall commence immediately upon signing of the present Memorandum. The Trust Deed shall be consistent with this Clause 2.


3. WAIVER OF FUTURE CLAIMS, NON-CONTEST, AND ESTOPPEL 

3.1. Both Parties acknowledge that they have entered into this Family Settlement with full knowledge of their rights, after due consideration, and as part of a bona fide family arrangement intended to secure permanent peace, finality, and harmony, and accordingly agrees that this clause shall operate as a complete bar by way of waiver, estoppel, res judicata, and acquiescence against any future claim or proceeding. 

3.2. Both Parties hereby irrevocably, unconditionally, and unequivocally acknowledge that this Family Settlement represents a full, final, and complete settlement of all present and future rights, claims, interests, expectations, or demands, whether vested, contingent, or otherwise.

3.3. Both parties further waive, relinquish, abandon, and forever discharges any and all rights to:
· institute, maintain, support, or assist any suit, claim, petition, objection, caveat, or legal proceeding of any nature whatsoever; or
· assert any right, title, interest, inheritance, or entitlement

3.4. Parties specifically and expressly covenants and agree that they shall not contest, challenge, question, or dispute, directly or indirectly, whether by itself or through any person claiming under or through it, any Will, codicil, testamentary disposition, trust, gift, or estate planning instrument executed or to be executed by any of the members of other Group and shall abide by and accept the dispensation and disposition provided in the will of any of the member of the other Group. 

3.5. Any breach or attempted breach of this clause shall entitle the Parties to seek immediate injunctive relief, specific performance, dismissal of proceedings at the threshold, and recovery of costs, without prejudice to any other remedies available in law or equity. 

3.6. This clause 3 shall be binding in perpetuity upon both parties and all persons claiming under or through it, including its heirs, successors, legal representatives, affiliates, and assigns, and shall survive the execution, completion, and implementation of this Family Settlement.

4. CONFIRMING PARTIES

4.1. The parties expressly acknowledge and agree that this Memorandum of Family Settlement is entered into voluntarily, with full knowledge of their rights, and with the intention that the arrangement shall be binding, conclusive, and enforceable against all parties, their heirs, legal representatives, successors, and assigns.

4.2. The companies and firm, societies/ trusts/ organizations/non-profit organizations/ companies/ firms, etc., mentioned in Schedule D are signing the present Memorandum as confirming parties. These entities have duly ratified the present Settlement Memorandum and have passed resolutions and appointed personnel to sign the present Memorandum.

5. REPRESENTATIONS AND WARRANTIES

5.1. Each Party represents and warrants to the other Party that it is signing the present Memorandum in complete fitness of mind and out of free will and without any duress or coercion and that doing so shall not cause them to violate any Memorandum, indenture or any other contract, arrangement or instrument or constitute default under applicable Laws or other obligations to which it is bound or violate any rule, regulation or law of any government or any order, judgment or decree of any court or government body. 

5.2. The Parties agree, confirm and declare that this Settlement Memorandum finally and conclusively settles all their present disputes and differences and also settled, agreed to and/ or waived any future claims and also actions by and against each other and they do/ shall not have any other entitlements in respect of the matters dealt with and under this Memorandum, after signing of the present Memorandum. 

5.3. Each Party represents and warrants that they have not communicated any aspect of the terms or substance of the negotiations leading up to this Memorandum (“Negotiations”) to anyone other than its attorneys. Each Party agrees that it will keep the terms and substance of the Negotiations and this Memorandum confidential, and that they will not disclose such information to anyone, except its attorneys or as may be required by law.

5.4. The Parties agree that nothing contained in this Memorandum is to be construed as an admission of any claim, liability, fault, or improper or unlawful action on the part of either of the Parties.

5.5. Unless specifically dealt with or provided for in this Memorandum, any transfer, assignment, sale, gift, etc. to be made by any Party, or any of the Parties to each other or to within the groups shall be done in favour of any one or more of such Party or Parties or constituents thereof or to such other person(s) or entity(ies) as may be identified and designated by the respective Party of Parties in whose favour such transfer, assignment, sale, gift, etc. is to be made.

6. INDEMNITY

6.1. Each Party shall defend, indemnify each of the other Parties and, where applicable, its officers, directors, employees, agents and affiliates and hold harmless from and against all losses, liabilities, claims, damages, judgments, settlements and expenses, including attorneys’ fees, incurred or suffered by any of the other Parties arising out of or resulting from any breach by such Party of any representations, warranties, undertakings, covenants, Memorandums and/or obligations contained in this Memorandum.

7. WAIVER 

7.1. No waiver of any breach of any provision of this Memorandum shall constitute a waiver of any prior, concurrent or subsequent breach of the same of any other provisions hereof, and no waiver shall be effective unless made in writing and signed by the waiving Party. The rights and remedies provided under this Memorandum are cumulative and not exclusive of any rights and remedies provided by law. Failure to exercise, or any delay in exercising, any right or remedy provided under this Memorandum or by law shall not constitute a waiver of that or any other right or remedy and shall not preclude or restrict any further exercise of that or any other right or remedy.

8. NOTICE

8.1. Any notice or other communication to a Party required or permitted hereunder shall be made in writing and shall be necessarily sent by speed post to the address of such Party set forth below or to such other address as such Party shall have communicated to the other Party in writing. Such notice shall be effective at the time of actual receipt of such communication, notwithstanding that confirmation as aforesaid may not have been given. Additionally, any notice of communication may be sent by electronic mail only for information, but for the purposes of this Memorandum, notice or communication sent by speed post only shall be deemed to be valid for legal purposes.

8.2. Any refusal to receive the notice sent through speed post shall be deemed to be served on the date of such refusal and refusal of notice shall not be a valid ground to dispute the receipt of any notice, as contemplated under this Memorandum. 

8.3. Any Notice or communication to be issued to a Party shall be mandatorily issued at the following address:

	RADHA BHATIA
	B-6/5, Vasant Vihar, New Delhi – 110057

	VIJAY KUMAR BHATIA
	B-6/5, Vasant Vihar, New Delhi – 110057

	GAURAV BHATIA
	B-6/5, Vasant Vihar, New Delhi – 110057

	SMRTI BHATIA
	

	ARNAV BHATIA
	

	SAINA BHATIA
	

	KUMKUM BHATIA
	



8.4. The email addresses of the Parties as under:
	RADHA BHATIA
	rb@bird.in

	VIJAY KUMAR BHATIA
	vb@bird.in

	GAURAV BHATIA
	gb@bird.in

	SMRTI BHATIA
	

	ARNAV BHATIA
	

	SAINA BHATIA
	

	KUMKUM BHATIA
	



9. MISCELLANEOUS 

9.1. No variation of this Memorandum shall be binding on any Party unless such variation is in writing and signed by each Party.

9.2. This Memorandum is personal to the Parties and shall not be capable of assignment. This Memorandum is irrevocably binding upon the Parties, and also their respective heirs, successors, transferees, permitted assigns, executors and administrators or anyone claiming through or under them as the case may be.

9.3. The Parties shall, with reasonable diligence, do all such things and acts as may be required to consummate the transactions contemplated under this Memorandum in the manner contemplated herein, and each Party shall provide such further documents or instruments required by any other Party as may be reasonably necessary or desirable to give effect to the purpose of this Memorandum and carry out its provisions.

9.4. This Memorandum including the recitals, preamble, Clauses, Schedules & Annexure (“Entire Memorandum”) shall together constitute the entire understanding between the Parties and each part of Entire Memorandum shall be read and construed as an integral part hereof. The entire understanding between the Parties hereto with respect to the subject matter hereof is incorporated in the Memorandum, and it supersedes and merges all prior discussions, understandings and Memorandums between the Parties, whether written or oral, covering all the matters set out herein. The Entire Memorandum can be modified only by a written amendment duly signed by the Parties with appropriate approval under law as would be necessary and shall not be supplemented or modified by any course of dealing or allegedly oral understanding.

9.5. By signing below, the Parties/ Recipients acknowledge that they have carefully read this Memorandum, have had a full opportunity to review this Memorandum and have had the opportunity to consult with counsel and understand and agree to all of the provisions in this Memorandum.

9.6. The Parties shall bear their own costs for compliance with the terms of this Memorandum.

9.7. This Memorandum may be executed in any number of counterparts and all of those counterparts taken together will be deemed to constitute the same instrument.

IN WITNESS WHEREOF, THE PARTIES HERETO HAVE SIGNED AND EXECUTED THIS MEMORANDUM ON THE DAY, MONTH AND YEAR FIRST ABOVE WRITTEN, AND CERTIFY THAT THEY HAVE READ, UNDERSTOOD, AND AGREE TO THE TERMS AND CONDITIONS OF THIS MEMORANDUM.

	FOR RADHA BHATIA
	FOR SMRITI BHATIA

	



Name: Radha Bhatia
Date:
	



Name: Smriti Bhatia
Date:

	FOR VIJAY KUMAR BHATIA
	FOR ARNAV BHATIA

	



Name: Vijay Kumar Bhatia
Date:
	



Name: Arnav Bhatia
Date:

	FOR GAURAV BHATIA
	FOR SAINA BHATIA

	



Name: Gaurav Bhatia
Date:
	



Name: Saina Bhatia 
Date:

	
	FOR KUMKUM BHATIA

	
	


Name: Kumkum Bhatia
Date:

	Witness:


Name:
Date:
	Witness:


Name:
Date:



