NOTICE _
NOTICE is hereby given that the Thirty First Annual General Meeting of the Company will be
~held on Thursday, the 12 day of March 2026 at 02:30 PM at.the registered office of the

Company at E-9, Connaught House, Connaught Place, New Delhi- 110001, to transact the
following business(es):-

Ordinary Business:
1. Adoption of financial statements

To receive, consider and adopt the audited standalone and consolidated financial
statements of the Company for the year ended March 31, 2025 along with the repotts of
the Board of Directors and Auditors thereon.

By the Otrder of the Board of Directors
' For Amadeus India Pvt. Ltd.

Radha Bhatia

Ditector

Date: February 09, 2026 - . DIN: 00003385

Place: New Delhi - Address: B-6/5, Vasant Vihar, New Delhi-01

4
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NOTES:

1.

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote instead of himself/herself and such proxy need not be a member of the

comp any.

The proxy form duly stamped and executed should be deposited at the registered office of
the Company not less than forty eight hours before the commencement of the meeting.

A person appointed as a proxy shall act on behalf of such number of member(s) not
exceeding fifty (50) and/or holding in the aggregate not more than 10% of the total share
capital of the Company carrying voting rights. Further, 2 member holding morte than 10%
of the total share capital of the Company carrying voting rights may appoint a single
person as a proxy and such proxy shall not act as a proxy for any other petson or
shareholder.

Relevant documents referred to in this notice shall be available for mspection between
11:00 am to 01:00 pm on all working days at the registered office of the Company and
shall also be available for inspection during the meeting.

Corporate members intending to send their authorized representatives to attend the
meeting ate requested to send to the Company a certified copy of the Board resolution
authorizing their representative to attend and vote on their behalf at the meeting and that
such authority must be conferred in advance and not by ratifying its acts subsequently by a

Board Resolution.

Route map of the AGM venue pursuant to the secretarial standards on General Meetings,

is also annexed.

The Company has obtained an extension of 3 (three) months in convening of the Annual
General Meeting for financial year ended 31" March 2025 pursuant to application made
to the Registrar of Companies in form GNL-lvide SRN AB7509812 dated 26
September, 2025. However due to delay in completion of consolidation of accounts of
associate company there is delay in convening of this AGM.



AMADEUS INDIA PRIVATE LIMITED

CIN: U74899D1L1994PTC057786 _
Registered Office: E-9, Connaught House, Connaught Place New Delhi -110001
Form No. MGT-11
Proxy Form

[Pursnant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and
Administration) Rules, 2014]

Name of the Member (s)

Registered Address

E-mail Id

I/We, being the member (s) of ............. shares of the above named company, hereby appoint:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 31
Annual General Meeting of the Company, to be held on Thursday, the 12" day of March, 2026
at 02:30 PM at E-9, Connaught House, Connaught Place, New Delhi-110001, and at any
adjournment thereof in respect of such resolution as are indicated below:

S. No | Description of Resolutions For* Against*

Ordinary Business:

1. Ordinary resolution to receive, consider and adopt the standalone
and consolidated Financial Statements for the year ended on
March 31, 2025, together with the Repotts of the Directors and
Auditors thereon.

Signed this...... day of......... 2026 Affx
Revenue
Signature of shareholder Stamp

Signature of Proxy holder(s)



Notes:

This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company not less than 48 hours before the commencement
of the Meeting.

*It is optional to put <’ in the appropriate column against the respective resolution. If
you leave the ‘For’ or ‘Against’ column blank against any or all the resolutions, your
proxy will be entitled to vote in the manner as he/she thinks approptiate.

A proxy need not be a Member.

The submission by a member of this form of proxy will not preclude such member from
attending in person and vote at the meeting.

The form of proxy confers authority to demand or join in demanding a poll.

A person can act as a proxy of a member not exceeding fifty and holding in the aggregate
not more than 10% of the total share capital of the Company carrying voting rights. A
member holding more than 10% of the total share capital of the Company cartying
voting rights may appoint a single person as a proxy and such person shall not act as a
proxy for any other person or shareholder.



Route Map of the AGM Venue:
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Dear Shareholders,

DIRECTOR’S REPORT

Your Directors have pleasure in presenting the Thirty First Board Report of the Company -

together with audlted financial statements and accounts for the year ended 31% March, 2(25.

o

FINANCIAL HIGHLIGHTS

In compliance with the provisions of the Companies Act, 2013, the Company has prepared its
standalone and consolidated financial statements for the FY 2024-25. The standalone &

consolidated financial highlights of the Company’s operations are as follows:

Particulars Standalone oAt Cdnsolidated
31" March, 2025| 31* March, 2024 | 31* March, 2025| 31 Match, 2024|

(INR'in Lakh) | (INR in Lakh) | (INR in Lékh) (INR in Lakh)
Revenue from operations 30000 28592 64871 64531
Other Income 2194 764 3276 1460
Total Income 32194 29356 68147 65991
Less: Expenditure 7362 18402 41236 51752
Profit before exceptional & 24832 10954 26911 14239
extraordinary items, share
of profit of an associate or
a joint venture & tax
Exceptional items - - - -
Less: Minority interest - - - -

rofit/ (Loss) .
Add: Share of Associate in - - (1632) (502)
current year profit )
Profit before extraordinary 24832 10954 25279 13737
items & tax
Extraordinary items - . -
Profit / (Loss) before Tax 24832 10954 25279 13737
Less: Provision for Income 6298 2777 7186 . 4923
Tax- Current/Deferred ) A o
Profit/ (Loss) after Tax 18534 8177 18093 8814
Profit for the year 18534 8177 18093 8814
Total other comprehensive (81) 124 1394 476
income /(loss)
Total comprehensive 18453 8301 19487 9290
income/ (loss) for the year
Reserve & Surplus 89108 . 70655 85893 66474
Paid-up Share Capital 51 51 51 51
Amadeﬁs India Pvt. L1d. Regd. Office: E-9, Connaught House Operations Office: 2nd Floor, Plot No.8 & 9 T+91 11 30613300

+91 11 23415643
F+9111 23416112
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STATE OF THE COMPANY’S AFFAIRS

a) Revenue from operations: On Standalone basis, Company’s revenue from operations has
increased to Rs. 30,000/- Lakh for the financial year ended March 31, 2025 from Rs. 28,592/-
Lakh for the year ending March 31%, 2024, registering a growth of Rs.1408/- Lakh.

On Consolidated basis, during the year under review the revenue from operations stands at Rs.
64,871 Lakh/- as on March 31, 2025.

b) Profitability: On Standalone basis, duting the year under review the Company has earned a
profit of Rs. 18,534/~ Lakh as compared to profit of Rs. 8,177/- Lakh of the previous year.

On Consolidated basis, duting the year under review Company has earned profit of Rs.
18,093/~ Lakh.

¢) Reserves & Surplus: Reserves and surplus of your Company stands at Rs. 89,108/- Lakh as
on March 31, 2025 as compared to Rs. 70,655/~ Lakh as on March 31, 2024.

On Consolidated basis, during the year under review the Reserves & Surplus stands at Rs.
85,893 /- Lakh as on March 31, 2025.

d) Earning per share: Basic earnings per share of face value of Rs.10/- each stands at Rs.
3,634/- for the year ending March 31, 2025 as compared to Rs. 1,603/- for the year ending
March 31, 2024.

On Consolidated basis, during the year under review the earning per equity share stands at Rs.
3493/-.

DIVIDEND
The Boatd of Directors has not recommended any dividend for the financial year 2024-25.

TRANSFER TO RESERVES
The Company has not transferred any amount to reserves during financial year 2024-2025.

CHANGE IN THE NATURE OF BUSINESS
During the year, the Company has not changed nature of its business activity.

MATERIJAL CHANGES AND COMMITMENTS
No material changes or commitments have occurred after the close of the financial year till the

date of this report.

DETAIL OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS/COURTS/ TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND THE COMPANY’S OPERATIONS IN FUTURE

There are no significant material orders passed by the regulators/courts/tribunals as on date

which would impact the going concern status of the Company and its future operations.



DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROL

There are adequate Internal Financial Control system commensurate with the size of Company

and nature of its business.

SHARE CAPITAL

During the year under review, there is no change in the share capital of your Company.

DEPOSITS
The Company has not invited/ accepted any deposits from the members or public during the

financial year under review.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Investments, Loans and guarantees covered under section 186 of the Companies Act, 2013 is
given in the note no. 5 and 13 respectively to the audited standalone financial statements.

AUDITORS

STATUTORY AUDITOR

At the thirtieth Annual General Meeting (AGM) held on 03 April, 2025, Sethi & Mehta,
Chartered Accountants, a firm registered with ICAT having registration no. 001056N and having
their office at 80, Daryaganj, New Delhi-110002, were appointed as statutory auditors of the
Company to hold office from the conclusion of thirtieth Annual General Meeting till the
conclusion of thirty fifth Annual General Meeting of the Company, to conduct statutory audit
from the financial year 2024-25 to financial year 2028-29.

AUDITOR’S REPORT

All Observations made in the Auditors’ Report and notes forming part of the financial statements
are self-explanatory and do not call for any further comments. The statutory auditor has not made
any qualifications or reservation in their Independent Auditors Report.

SECRETARIAL AUDITOR

Pursuant to the provisions of section 204 of the Companies Act, 2013 and The Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, secretarial audit is not
applicable to the company.

COST AUDITOR

Pursuant to the provisions of section 148 of the Companies Act, 2013 and the Companies (Cost
Records and Audit) Rules, 2014, maintenance of cost records and their audit is not applicable on
the Company.

REPORTING OF FRAUDS BY AUDITORS
There were no frauds reported by Auditors as per section 134(3) and section 143(12) of the
Companies Act, 2013.



DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE
AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE
WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS
ALONG WITH THE REASONS THEREQOF.

This clause is not applicable as Company has not taken any loan from bank and/or financial
institution.

DETAILS OF APPLICATION/ANY PROCEEDING PENDING UNDER THE

INSOLVENCY AND BANKRUPTCY CODE, 2016.

During the year under review, no applications were made or proceedings were pending in the
name of the Company under the insolvency and Bankruptcy code, 2016.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES
The Company has 16 subsidiaries (including step down subsidiaries) (6 in India and 10 foreign),

one associate company as on March 31, 2025 as mentioned below and there is no joint venture
company:

Subsidiary Company

BirdRes Technologies Private Limited

Ganga Banks Resorts Private Limited

Goa Inn Private Limited

Bird Airport Hotel Private Limited

Amadeus Lanka Private Limited

Global Travel Distribution Bangla Private Limited

Amadeus Nepal Private Limited

N A e

Bird Hospitality Services Private Limited including its six foreign wholly owned subsidiaries
(including step down subsidiaties).
e Bird Overseas Holdings Limited (BOH)
® The Royal Park Hotel Limited (100% subsidiary of BOH)
¢ Forbury Properties Limited (FPL- 100% subsidiary of BOH)
e Forbury Apartments Limited (100% subsidiary of FPL) and
e The Forbury Limited (100% subsidiary of FPL).
® The Roseate Edinburgh Limited. (100% subsidiaty of BOH)
e [Eiderdown Limited (100% subsidiary of BOH)
9. Bird Hotel Jewar Private Limited
Associate Company
Bird Consultancy Services Private Limited

Further, no company has ceased to be a subsidiary or associate, during the year under review.

PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE COMPANIES INCLUDED
IN THE CONSOLIDATED FINANCIAL STATEMENTS

The Statement containing salient features of the financial statements of subsidiaries/associate

companies 1s provided in Form AOC-1 pursuant to the provisions of section 129(3) of
Companies Act, 2013 is attached herewith as Annexure 1.



AUDIT COMMITTEE & VIGIL MECHANISM

Being a private limited company, the provisions of section 177 of Companies Act, 2013 read with
rule 6 and 7 of the Companies (Meetings of the Board and its Powers) Rules, 2013 pertaining to
constitution of Audit Committee and establishment of Vigil Mechanism are not applicable on the

Company.

DIRECTORS

The Board of Directors of the Company is duly constituted in accordance with the provisions of
the Companies Act 2013. There is no change in the directorship of the Company during the year.
At present board of directors of the Company comptises of Mrs. Radha Bhatia, Mr. Vijay Kumar
Bhatia and Mr. Gaurav Bhata.

MEETINGS OF BOARD

The Board of Directors of the Company duly met five (05) times during financial year 2024-25.
The board meetings were held on 27" May, 2024, 12 September, 2024, 21* October, 2024, 07
January, 2025 and 3™ March, 2025.

MEETINGS OF CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE

The Board of Directots constituted CSR committee of the Board of Directors pursuant to the
provisions of section 135 of the Companies Act, 2013. During the financial year 2024-25, the
Corporate Social Responsibility committee duly met 1 (one) time on 21 October, 2024.

COMPLIANCE WITH THE PROVISIONS OF SECRETARIAL STANDARDS.

The Directors have devised proper systems to ensure compliance with the provisions of all

applicable secretarial standards issued by the Institute of Company Secretaries of India (ICSI) and
that such systems are adequate and operating effectively.

DECILARATION OF INDEPENDENT DIRECTORS
The provisions of section 149 of the Companies Act, 2013 pettaining to the appointment/re-

appointment and declaration of Independent Directors do not apply to our Company.

NOMINATION & REMUNERATION POLICY
Being a private company, the provisions of section 178 relating to constitution of Nomination and

Remuneration committee and policy thereof are not applicable to the Company.

ANNUAL EVALUATION

Being a private limited company, the requitement of making formal annual evaluation by the

Board of Directors is not applicable to the Company.

CORPORATE SOCIAL RESPONSIBILITY
The Company believes Corporate Social Responsibility (CSR) is a way of creating shared value

and contributing to social and environmental good. Company’s strategy is to integrate its activities
in community development, social responsibility and environmental responsibility and encourage

each business unit or function to include these considerations into its operations.

As per section 135 of the Companies Act, 2013, a Corporate Social Responsibility (CSR)
committee has been formed by the Company. The areas of CSR activities suppott for promoting



healthcare, sanitation, safe drinking water, education and vocational training, gender equality,
eradicating hunger, poverty, donations to non-governmental organizations, etc. The disclosute of
contents of the Corporate Social Responsibility Policy of the Company as prescribed in the
Companies (Corporate Social Responsibility Policy) Rules, 2014 is attached herewith as the report
on CSR activities as Annexure 2,

RELATED PARTY TRANSACTIONS

During the year under review, the Company has entered into contract/arrangements/ transactions
in ordinary course of business on arm’s length basis, therefore the transactions are not covered
under the provisions of Section 188 of the Companies Act, 2013 read with Companies (Meetings
of Board and its Powers) Rules 2014.

The details of transactions with the related parties in ordinary course of business on arm’s length
basis have been disclosed in note no. 40 of the financial statements for the year ended March 31,
2025 and appropriate disclosure as specified under Section 134 of the Companies Act, 2013 has
been made in form AOC-2, attached herewith as Annexure-3.

PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY,
ABSORPTION & FOREIGN EXCHANGE EARNINGS AND OUTGO

Particulars required to be furnished pursuant to rule 8(3) of the Companies (Accounts) Rules,
2014, read with Section 134 of the Companies Act, 2013:

a. Conservation of Energy

The Company is not engaged in any manufacturing operations not ate its operations energy
mtensive. Necessary steps have already been taken wherever possible to conserve energy.

The disclosure relating to conservation of energy as required as per Rule 8(3)(A) of the
Companies (Accounts) Rules, 2014, read with section 134 of the Companies Act, 2013 are not
applicable to the Company.

b. Technology Absorption

The Company has not undertaken development of any technology or any Research &
Development, activities, therefore, disclosure of particulars as per Rule 8(3)(B) of the Companies
(Accounts) Rules, 2014, read with Section 134 of the Companies Act, 2013, are not applicable to
the Company.

No new technology was imported during the last 3 years reckoned from the beginning of the

financial year undet review.

c. Foreign Exchange Earnings and Outgo:
The Foreign Exchange Inflow during the year under review is Rs.3,00,00,45,005 /- (previous year
Rs. 285,92,32,348/-) by way of data processing receipts/software development/expott setvices.

The Foreign Exchange Outflow during the year under review is Rs. 13,55,037/- (previous year Rs.
977,456/-) which include expenditure incurred on fotreign traveling exp.-ditectors and staff,
membership & subscription.



RISK MANAGEMENT
"The Company has in place a mechanism to consistently, proactively and effectively identify, assess

and manage risks and opportunities so as to maintain the services delivered to clients at required
levels and impact to the society and interested parties. Major risks identified by the management

team are systematically addressed and necessary mitigation actions taken against the same.

PARTICULARS OF EMPLOYEES
Pursuant to section 197(12) of Companies Act, 2013 read with rule 5 (2) of the Companies

(Appointment and Remuneration of Managerial Personnel) Rules, 2014, every listed company is
tequired to disclose the details about its employees. Being a private limited company this
provision is not applicable on your company.

COMPLIANCE WITH THE PROVISIONS OF MATERNITY BENEFIT ACT, 1961.
During the year under review the Company has adhered to and complied with the provisions of
maternity benefit act, 1961.

DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013
Your Company has always believed in providing a safe and harassment free workplace for every

individual working in its premises through various interventions and practices. The Company
always endeavors to create and provide an environment that is free from discrimination and
harassment including sexual harassment.

In accordance with “The Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013” to provide for the effective enforcement of the basic human right of
gender equality and guarantee against sexual harassment and abuse, more particularly against
sexual harassment at work places. The company aims to provide the effective enforcement of
basic human right of gender equality and guarantee against sexual harassment and abuse. During
the yeat, there was no complaint lodged with the Company. There was no compliant pending as
on March 31, 2025 as per details mentioned below:

1. No. of qual harassment complaints received in FY 2024-25 NIL

2. No. of complaints disposed off duting FY 2024-25. NIL
3. No. of cases pending for more than 90 days NIL

- DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to the requirements under Section 134 (3)(c) of the Companies Act, 2013 with respect to

Directot’s Responsibility Statement, it is hereby confirmed that:

1) In the preparation of the annual accounts for the financial year ended March 31, 2025, the
applicable accounting standards have been followed along with proper explanations
relating to material departures, if any.



the Directors had selected such Accounting policies and applied them consistently and
made judgements and estimates that are reasonable and prudent so as to give true and fair
view of the state of affairs of the Company at the end of the financial year March 31, 2025
and of Profit of the Company for that period.

the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

the Directors had prepared Annual Accounts of the Company for the financial year ended
March 31, 2025 on a going concern basis.

the directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.
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Date: February 09, 2026
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AMADEUS INDIA PRIVATE LIMITED

Annexure-_ m

Form AOC-1

(Pursuant to first proviso to sub-section (3) of Section 129 read with rule 5 of Companies (Accounts) Rules, 2014

(Rupees in Lakhs, except if otherwise stated) . {Amount in Lakh)
Name of the Subsidiaries Ganga Banks | Goa Inn Pvt Ltd Birdres Bird Hospitality | Bird Airport Hotel | Bird Hotel Jewar | Amadeus Nepal | Amadeus Lanka| Global Travel
Resorts Pvt Ltd Technologies Pvt| Services Pvt Ltd Pvt Ltd Pvt.Ltd. Pvt Ltd Pvt Ltd Distribution
Ltd (Consolidated) Bangla Pvt Ltd
Reporting period 31-Mar-25 31-Mar-25 31-Mar-25 31-Mar-25 31-Mar-25 31-Mar-25 31-Mar-25 31-Mar-25 31-Mar-25
Reporting currency INR INR INR INR INR INR NPR LKR BDT
Exchange rate as on the last date of the relevant Financial year in the case of N.A. N.A. N.A. N.A. N.A. N.A. 0.6247 0.2884 0.7030
foreign subsidiaries.
Share capital 70.00 25 5 7,505 25 1 13 3 1
Instrument entirely Equity in nature - - - 20,900 9,871 - - - -
Reserves & surplus (605) (36) 1,725 (96) (3,637) {2) 323 254 376,
Total assets 4,245 781 2,529 63,639 31,110 9,957 382 267 381
Total Liabi 4,780 792 799/ 35,330 24,851 9,958 46 10 4
Investments - - - - - - - - -
Turnover 702 - 877 19,449 13,736 152 301 325 603
Profit / (loss) before taxation (141) (14) (59) 342 1,748 116 41 (79) 126
Provision for taxation (17) - (2) 418 460 36 9) - -
Profit / (loss) after taxation(before OCI) (124) {14) {57) (76) 1,288 80 50 (79) 126
Proposed Dividend - - - - - - - - -
% of shareholding 99.86% 99.60% 51.00% 80.67% 75.00% 100.00% 100.00% 100.00% 100.00%
Statement pursuant to Section 129 (3) of the Companies Act , 2013 related to Associate Compan . .
I
Name of Associate Latest Shares of Associate held Networth Profit/(Loss) for the year (including impact of Description Reason
audited by the company on the year end attributable restatement of previous year) of how why the
Bal to Shareholdi thereis associate
Sheet No. Amount of Extend of as per latest Considered Not Considered significant is not
Date Investment Holding % audited in in infl lid y
Ral C lidati Consolidation
Sh, vy
Bird Consuitancy Services Pvt Ltd (Consolidated) 31-Mar-25 50,000 125 31.25% 458 {1,632) B (3,619) Basis of NA
shareholding

For and on behalf of Board of Directors
Amadeus India Private Limited

u

Mrs. Radha Bhatia Mr. Vijay Kumar Bhatia
Place: New Dethi Director Director
Date: February 09, 2026 DIN: 00003385 DIN: 00003389




Annexure- 2

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY ACTIVITIES
(Pursuant to Section 135 of the Companies Act, 2013 & _Rules made thereunder)

1. Brief outline on CSR Policy of the Company.

Your Company recognizes the importance of good corporate governance and corporate social
responsibility in promoting and strengthening the trust of its shareholders and other stakeholders.
The CSR Policy is guided by the Company’s corporate vision to conduct business in an
economically, socially and environmentally sustainable manner that is transparent and ethical.

The Company’s CSR Policy has been prepared in accordance with section 135 of Companies Act,
2013 and in accordance with the CSR Rules. The project being undertaken is within the framework
of Schedule VII of the Companies Act, 2013

The Company’s CSR primarily focuses on programs that:

a) Promote education through vocational education and training etc.

b) Create sustainable livelihood opportunities.

¢) Encourage a positive impact through activities on environment, communities and our
stakeholders.

d) Ensuring the implementation of CSR initiatives in letter and spirit through appropriate
procedure and reporting. ’

2. Composition of CSR Committee:

SI. No. [ Name of Director | Designation / Number of | Number of meetings of
Nature of meetings of CSR| CSR Committee
Directorship Committee held | attended during the year
during the year
. Mrs. Radha Bhatia Chairperson/Director | 1 1
2. Mr. Vijay Kumar Member of 1 1
Bhatia committee/Director

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the company.- N.A.

4. Provide the executive summary alongwith weblink(s) of Impact assessment of CSR projects
carried out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate Social
responsibilityPolicy) Rules, 2014, if applicable. N.A.

5.  (a) Average net profit of the company as per section 135(5): Rs. 64,04,15,431/-
(b) Two percent of average net profit of the company asper section 135(5): Rs. 1,28,08,309/-

(¢) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years: Nil

(d) Amount required to be set off for the financial year, if any: 469,176/-

(e) Total CSR obligation for the financial year (b+c-d): Rs. 1,23,39,133/-



6 (2) Amount spent on CSR Project (Both ongoing project and other than ongoing project): Rs.

1,28,50,000/-

(b) Amount spent in Administrative Overheads: NIL

{©) Amount spent on Impact Assessment, if applicable: NIL

(d) Total amount spent for the Financial Year(a+b+c):

(e) CSR amount spent or unspent for the financial year:

1,28,50,000/ -

Amount Unspent (in Rs.)
goetilt fimo?;et Total Amount transferred to [ Amount transferred to any fund specified under
FIi)nancial Year Unspent CSR Account as per | Schedule VII as per second proviso to section
(in Rs.) : section 135(6). 135(5).
’ Name of the
Amount Date of transfer Fund Amount Date of transfer
1,28,50,000/- - - - - -
(f) Excess amount for set off, if any: ,
SL Particular Amount (in Rs.)
No.
@) Two percent of average net profit of the company as 1,28,08,309/-
per section 135(5)
(i) Total amount spent for the Financial Year 1,28,50,000/ -
(iif) Excess amount spent for the financial year [(ii)-(i)] 41,691/-
(iv) Surplus arising out of the CSR projects or programmes .
or activities of the previous financial years, if any
v Amount available for set off in succeeding financial 41,691/-
: g )
years [(iti)-(iv)]

7. Details of Unspent CSR amount for the preceding three financial years:

Sl | Precedi Amount Balance Amount | Amount | Amount transferred to any fund | Amount Deficienc
No. | ng transferred | in Unspent CSR | spentin | specified under Schedule VII as per | remaining to | y, if any
Financi toUnspent | Account under the second proviso to sub section (5) of | be spent in
al Year CSR sub-section (6) of | reporting] section 135, if any. succeeding
Account section 135 (in Financial financial
under Rs.) Year(in years (in Rs.)
section 135 Rs.) Nameof the] Amount Date of
(6)(in Rs.) Fund (in Rs) transfer
1 I
2 ’_MM
o
I ——
TOTAL




8. Whether any capital assets have been created or acquired through Corporate Social Responsibility

amount spent in the Financial Year: No

1f yes, enter the number of Capital assets created/acquired:
Furnish the details relating to such asset(s) so created or acquired through Corporate Social Responsibility

amount spent in the financial vear.

Sl | Short particulars of | Pincode of | Date of | Amountof | Details of
No. | the propesty or the property | creaton | CSR entity/ Authority/beneficiary of
asset(s) or asset{s) amount the registered owner
(including complete spent
address and location
of the property
M 1@ @) ) ) ©)
S8R Name | Registered
Registratio address
n
Number,
if
applicable

(All the fields should be caprured as appearing in the revenue record, flat no., house no., Municipal Office/
Municipal Corporation/ Gram panchayat are to be specified and also the area of the immovable property as

well as boundarics).

9. Specify the reason(s), if the company has failed to spend wo per cent of the average net profit as ner

section 135(5). NLA.

DEPF

Vijay Kumar Bhatia
Director

DIN: 00003389
Address: B-6/5 VasantVihar,

New Delhe- 110057,

Date: Fehruary 09, 2026
Place: New Delhi

For and on behalf of the Roand of
Amadeus India Private Lirpig

Radha Bhatia

(Chairperson of C8R Committee/ Director)
DN 00003385

Address: B-6/5, Vasant Vihar,

New Delhi- 110057,



(Pursuant to clause (h) of sub-section (3) of Sect

ANNEXURE 3

FORM NO. AOC -2

ion 134 of the Act and Rule 8(2) of the Com
Rules, 2014)

panies (Accounts)

Form for Disclosure of particulars of contracts/arrangements entered into by the Company with related parties
referred to in sub-section (1) of Section 188 of the Companies Act, 2013 including certain arm’s length
transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis. NIL

2. Details of material contracts or arrangements or transactions at arm’s length basis:

Name(s) of the related Nature of Duration of the | Salient Terms of the Contracts or Date of Amount
party and nature of Contracts/ Contracts/ arrangements or transactions including | Approval | paid as
relationship Arrangements arrangements/ | the value, if any by the advances, i
/ transactions transactions Board, if | any
any (INRin
Lakh)
Redbird Technologies Fixed asset As and when Transaction in the ordinary course of N.A. None
Private Limited- purchase required business on arm’s length basis, value is
Enterprises over which as given in note no.40 of financial
KMP or relatives of KMP statement as on March 31, 2025.
have significant influence.
Bird Travels Private Fixed asset sale As and when Transaction in the ordinary course of N.A. None
Limited- required business on arm’s length basis, value is
Enterprises over which as given in note no.40 of financial
KMP or relatives of KMP statement as on March 31, 2025.
have significant influence. |"cq working space | Ongoing Transaction in the ordinary course of N.A. None
charges business on arm’s length basis, value is
as given in note no.40 of financial
statement as on March 31, 2025.
Rent Paid Ongoing Standard lease agreement similar to N.A. None
contracts as entered with third parties,
value is as given in note no.40 of
financial statements as on March 31,
2025.
Electricity On actual usage | Transaction in the ordinary course of N.A. None
expenses business on arm’s length basis, value is
as given in note no.40 of financial
statements as on March 31, 2025
Building repair & | Asand when Transaction in the ordinary course of N.A. None
Maintenance required business on arm’s length basis, value is
as given in note no.40 of financial
statements as on March 31, 2025.
Repair and As and when Transaction in the ordinary course of N.A. None
Maintenance required business on arm’s length basis, value is
as given in note no.40 of financial
statements as on March 31, 2025.
Office As and when Transaction in the ordinary course of N.A. None
Maintenance required business on arm’s length basis, value is

as given in note no.40 of financial
statements as on March 31, 2025.




Bird Automotive Private Rent received On going Standard lease agreement similar to | N.A. None
Limited- contacts as entered with third parties,
value is as given in note no.40 of
Enterprises over which financial statements as on March 31,
KMP or relatives of KMP 2025.
have significant influence. [ vehicle running As and when Transaction in the ordinary course of | N.A. None
and maintenance | required business on arm’s length basis, value is
as given in note no.40 of financial
statement as on March 31, 2025.
Insurance vehicle | As and when Transaction in the ordinary course of | N.A. None
required business on arm’s length basis, value is
as given in note no.40 of financial
statement as on March 31, 2025.
Insurance vehicle | As and when Transaction in the ordinary course of | N.A. None
prepaid required business on arm’s length basis, value is
as given in note no.40 of financial
statement as on March 31, 2025.
Bird Electric Mobility Rent received On going Standard lease agreement similar to | N.A. None
Private Limited- contacts as entered with third parties,
value is as given in note no.40 of
Enterprises over which financial statements as on March 31,
KMP or relatives of KMP 2025.
have significant influence.
Adelco Consultancy Reimbursement On actual usage | Transaction in the Ordinary Course of | N.A. None
Services Private Limited- received business on arm’s length basis, value is '
(electricity as given in note no. 40 of financial
Enterprises over which expenses) statements as on March 31, 2025.
KMP or relatives of KMP
have significant influence [ Rent paid Ongoing Standard lease agreement similar to | N.A. None
contracts as entered with third parties,
value is as given in note no.40 of
financial statements as on March 31,
2025.
Building Repair & | As and when Transaction in the ordinary course of | N.A. None
Maintenance required business on arm’s length basis, value is
as given in note no.40 of financial
statements as on march 31, 2025.
Peacock International Rent Paid Ongoing Standard lease agreement similar to | N.A. None
Travel LLP- contracts as entered with third parties,
Enterprises over which value is as given in note no.40 of
KMP or relatives of KMP financial statements as on March 31,
have significant influence 2025.
Building repair & As and when Transaction in the ordinary course of | N.A. None

maintenance

required

business on arm’s length basis, value is
as given in note no.40 of financial
statements as on March 31, 2025.




" Bird Flight Services India

Rent Received Ongoing Standard lease agreement similar to | N.A. None
Private Limited (formerly contracts as entered with third parties,
known as Bird Worldwide value is as given in note no.40 of
Flight Services India financial statements as on March 31,
Private Limited)- 2025.
Enterprises over which
KMP or relatives of KMP
have significant influence
Reimbursement As and when Transaction in the ordinary course of | N.A. None
received required business on arm’s length basis, value is
{electricity as given in note no.40 of financial
expenses) statements as on March 31, 2025.
Bird Airport Hotel Private | Entertainment As and when Transaction in the ordinary course of | N.A. None
Limited- Expenses required business on arm’s length basis, value is
Subsidiary Company as given in note no.40 of financial
statements as on March 31, 2025.
Bird’s wing- Travelling As and when Transaction in the ordinary course of | N.A. None
Enterprises over which expenses required business on arm’s length basis, value is
KMP or relatives of KMP as given in note no.40 of financial
have significant influence statements as on March 31, 2025.
Bird Trustee Services Business support | On going Transactions in ordinary course of | N.A None
Private Limited services business on arm’s length basis, value is
as given in note no. 40 of financial
Enterprises over which statement as on 31st March, 2025.
KMP or relatives of KMP
have significant influence
Mrs. Radha Bhatia Rent paid On going Standard lease agreement similar to | N.A. None
Key Managerial Personnel contracts as entered with third parties,
value is as given in note no.40 of
financial statements as on March 31,
2025.
Electricity On actual usage | Transaction in the ordinary course of | N.A. None
expenses business on arm’s length basis, value is

as given in note no.40 of financial
statements as on March 31, 2025.

For and on behalf of the Board of
Amadeus India Private Limited

@

Radha Bhatia
Director
DIN: 00003385

Address: B-6/5, Vasant Vihar,

New Delhi-110057.

Date: February 09, 2026

Place: New Delhi

LR

Vijay Kumar Bhatia

Director

DIN: 00003389
Address: B-6/5, Vasant Vihar,
New Delhi-110057.
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Independent Auditor's Report
To the Members of Amadeus India Private Limited
Report on the audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of M/s Amadeus India Private
Limited (the "Company"), which comprise the Balance Sheet as at March 31, 2025, and the Statement of
Profit and Loss (including Other Comprehensive Loss), the Statement of changes in equity and statement
of cash flows for the year then ended, and notes to the standalone financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred to as
"the standalone financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules 2015, as amended (“Ind AS") and other accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2025, its Profit {including other comprehensive
Loss), changes in equity and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of standalone financia! statements in accordance with the standards on auditing
{SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those SAs are
further described in the Auditor's Responsibilities for the audit of the standalone financial statements
section of our report. We are independent of the Company in accordance with the code of ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the standalone financial statements.

Information other than the standalone financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board's
Report, Business Responsibility Report but does not include the standalone financial statements and our
auditor's report thereon, '




Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management's responsibility for the standalone financial statements

The Company’s board of directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows of
the Company in accordance with the Ind AS and accounting principles generally accepted in India,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error,

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s responsibilities for the audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, desigh and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
etror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.




> Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

> Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management'’s use of the going concern basis of accounting
and, based on the zudit evidence obtained, whether a material uncertainty exists refated to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

Communication with those charged with governance

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central
Government of India in terms of sub-section (i 1) of section 143 of the Companies Act, 2013, we
give in the Annexure “A", a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent applicable,

2. As required by Section 143(3) of the Act, we report that;

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

\ N




b)

Q)

d)

e)

g)

h)

In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

The balance sheet, the statement of profit and loss (including other comprehensive Income),
the statement of changes in equity, and the cash flow statement dealt with by this report are in
agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2025 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of internal financial controls over financial reporting of the Company, for reasons
stated therein;

With respect to the other matters to be included in the Auditor's Report in accordance with the
reguirements of Section 197(16) of the Act, as amended. The Company being a Private Limited
Company to which section 197 read with schedule V of the Act does not apply;

With respect to the other matters to be included in the Auditor's Report in accordance with
Rufe 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

.. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements. Refer Note 31 to the standalone financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. a) The management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Uitimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b

e

The management has represented that, to the best of its knowledge and belief, no
funds (which are material either individualty or in the aggregate) have been received
by the Company from any person or entity, including foreign entity ("Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behaif of the Ultimate
Beneficiaries;




¢) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (i) and (i) of Rule 11{e), as provided under
(a) and (b) above, contain any material misstatement

v. Nodividend is paid or declared during the year by the company.

vi. Based on our examination, which included test checks, the company has used accounting
software for maintaining its books of account for the financial Year ended March 31, 2025
which has a feature of recording audit trail {edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come across any instance of the audit trail feature
being tampered with, and the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

for Sethi 8 Mehra
Chartered Accountants
irm Regn No:00]1056N

Varur
Partner

M. No. 518212

UDIN: 25518212BMILEA2047

uma

Place: Delhi
Date: 30" October, 2025



Annexure “A” to the Independent Auditors’ Report

(Referred to in Paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Amadeus India Private Limited of even date)

(i)

(ii)

{a)

(b)

(©

(d)

(e)

(a)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details
right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets,

According to the information and explanations given to us, the company has phased
programme for physical verification of all the fixed assets once in three years, In our
opinion, the periodicity of physical verification by management is reasonable having
regard to the size of the company and nature of its assets. In accordance with this
programme fixed assets were physically verified during the year. As informed to us no
material discrepancies between book records and physical verification were noticed.

According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of immovable properties are
held in the name of the company.

The Company has not revalued any of its Property, Plant and Equipment (including right
of-use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2025 for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 {as amended in 2016) and rules made thereunder.

The nature of business of the Company does not require holding of any inventory as such
the provisions of clause 3(ii) (a) of the Order are not applicable to the Company.

The Company has not been sanctioned working capital limits in excess of ¥ 5 crore, in
aggregate, at any time during the year, from banks or financial institutions on the basis of
security of current assets and hence reporting under clause 3(ii){b) of the order is not
applicable.




(iif)

The Company has granted loan to the parties, during the year, in respect of which:

{a) The Company has granted loan to subsidiary company during the year.

Amount (in Rs in
Lakhs)

Aggregate amount of loan provided during the year to
Bird Hotel Jewar Private Limited subsidiary company:
- Loan 2500.00
Balance outstanding as at balance sheet date
Bird Hotel Jewar Private Limited subsidiary company:
- Loan ( Including Rs 6900 Lakhs opening Balance) 9400.00
Ganga Bank Resorts Private Limited subsidiary company:
- Loan (Rs 2642 Lakhs opening Balance) 2642.00
Goa Inn Private Limited subsidiary company:
- Loan (Rs 442 Lakhs opening Balance) 442.00

(b) In our opinion, the investments made and the terms & conditions of providing guarantee,
Security and grant of loan are, prima facie, not prejudicial to the Company's interest;

(@ The Company has stipulated the terms of loan and interest. No repayments are due
during the year in respect of loan granted during the year.

(d) There is no Overdue amount and hence reporting under clause d of Para 3(jii) of the
Order is not applicable.

(e) No loan or advance has fallen due during the year which has been renewed or extended
or fresh loans granted to settle the overdues of existing loan given to same parties and
hence reporting under clause e of Para 3(iii) of the Order is not applicable.

()  The Company has provided interest free loan repayable on demand to subsidiary
company during the year. The foliowing is the detail of Loan Given

Related Party Amount Percentage of |oan
given during the
year to total loan
outstanding

Interest free Loan | Bird Hotel Jewar | 2500 Lakhs 20.03%
Given to Subsidiary ; Private Limited -
company being | Subsidiary Company
repayable on
Demand,

Al Loan Outstanding as at 315 March, 2025 are interest free and receivable on Demand




(iv)

(vi)

(vii) (@

(b)

{viii)

According to the information and explanations given to us, the Company has complied
with the provisions of section 185 and 186 of the Act in respect of grant of loans, making
investments and providing guarantees and securities, as applicable.

As per the information and explanations given to us, the Company has not accepted any
deposits as mentioned in the directives issued by the Reserve Bank of India and the
provisions of section 73 to 76 or any other relevant provisions of the Companies Act,
2013 and the rules framed there under. Accordingly, paragraph 3(v} of the Order is not
applicable.

The Central Government has not specified the maintenance of cost records u/s 148(1) of
the Companies Act, 2013 having regard to the nature of the business of the Company; as
such the provisions of clause 3(vi) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, undisputed statutory dues, including
Provident fund, Employee’s state insurance, Income tax, Goods and Service tax, Duty of
customs, Duty of excise, Cess and any other statutory dues applicable to the Company, if
any, have been regularly deposited by the Company with the appropriate authorities
though there has been slight delay in few cases for deposit of GST and TDS.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Provident fund, Employee's state insurance, Income tax, Goods and
Service tax, Duty of customs, Duty of excise and Cess were in arrears as at 315t March,
2025 for a period of more than six months from the date they became payable,

According to the information and explanations given to us, there are no amounts in
respect of Income tax, Goods and Service tax, Duty of customs and Duty of excise which
have not been deposited on account of any dispute as at 315t March, 2025 except as
disclosed in "Annexure - |

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

(ix) (a) The Company has not taken any loans or other borrowings from any lender during the year

(b)

(€)

(d)

{e)

and no loan is outstanding as at the beginning of the year. Hence reporting under clause
3(ix}a) of the Order is not applicabie.

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the
Order is not applicable.

On an overall examination of the financial statements of the Company, the Company has
not taken any funds an short term basis, hence, reporting under clause 3(ix)(d) of the
Order is not applicable.

On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations
of its subsidiaries and associate, hence, reporting under clause 3(ix)(e) of the Order is not
applicable.

The Company has not raised any loans during the year and hence reporting on clause
3(ix)(f) of the Order is not applicable.




(x} (a)

(b)

xi) (a)

(b)

{9

(xii)

(xiii)

(xiv)

(xv)

(xvi} (a)

(b)

{xvii)

(xviii)

{xix)

The Company has not raised any money by way of initial public offer or further public offer

(including debt instruments). Accordingly, paragraph 3(x)(a) of the Order is not applicable.

During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b} of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the
Company or on the Company has been noticed or reported during the course of our
audit.

No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

In our opinion and according to the information and explanations given to us, the
transactions with the related parties are in compiiance with sections 177 and 188 of the
Act where applicable and details of such transactions have been disclosed in the
standalone financial statements as required by the applicable accounting standards.

(@) In our opinion and based on examination, the Company has an internal audit system
commensurate with the size and nature of its business.

(b} We have considered the internal audit report of the company issued till date, for the
period under audit. :

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

In our opinion, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi}{a}, {b) and (c) of the
Order is not applicable,

In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.
On the basis of the financial ratios, ageing and expected dates of realisation of financiat

assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and




based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to befieve that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting its
liabitities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date will get discharged by the Company as and when they fall due.

(xx) There are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a
transfer to a Fund specified in Schedule Vil to the Companies Act in compliance with
second proviso to sub-section (5) of Section 135 of the said Act. Accordingly, reporting
under clause 3(xx}(a) and 3(xx)(b) of the Order is not applicable for the year.

{(xxi) The reporting under Clause 3{xxi) of the Order is not applicable in respect of audit of
standalone financial statements. Accordingly, no comment in respect of the said clause has
been included in this report.

for Sethi 8 Mehra
Chartered Accountants

Partner
M. No. 518212
UDIN: 255182128MJLEA2047

Place: Delhi
Date: 30% October, 2025



Amadeus India Private Limited

ANNEXURE “1”

Statement of Disputed Dues

Name of the | Nature of Amount Period to | Amount Forum where
Statute the Dues which the | deposited | dispute is pending
amount / adjusted
relates against
refund
income Tax Income Tax | Rs. 1,685 Lakhs AY. 2006- Nil Before the Hon'ble
Act 07 Supreme Court.
Income Tax Income Tax | Rs. 1,690 Lakhs AY. 2007- Nil Before the Hon'ble
Act 08 Supreme Court.
Income Tax Income Tax | Rs. 281 Lakhs AY. 2008- Nil Before the Hon'ble
Act 09 High Court of Delhi.
fncome Tax Income Rs. 1 Lakh AY.2009- | Nil Deputy
Act Tax- FBT 10 Commissioner of
Income, Circle 1(1)
Delhi.
Income Tax Income Tax | Rs, 5,721 Lakhs AY 2010-11 | Nil Before the Hon'ble
Act Supreme Court.
income Tax Income Tax Rs.313 Lakhs | AY.2011- | Nil The Company has
Act 12 filed appeal with CIT
(A
Income Tax Income Tax Rs. 990 Lakhs | AY, 2012- Nil The Company has
Act 13 filed appeal with CIT
A)
[ncome Tax income Tax Rs, 47 Lakhs | AY. 2013- Nil The Company has
Act 14 filed appeal with CIT
(A)
Income Tax Income Tax | Rs. 4,627 Lakhs AY. 2009- Nil Before the Hon'ble
Act 10 Supreme Court.
Income Tax Income Tax Rs. 63 Lakhs AY. 2014- Nil Rectification
Act 15 application is
pending with DCIT
for disposal.
Income Tax fncome Tax | Rs. 23 Lakhs AY. 2015- Nil Rectification
Act 16 application is

pending with DCIT
for disposal.




Income Tax Income Tax | Rs. 738 Lakhs AY. 2016~ Nil Writ  petition s
Act 17 pending in the High
court
tncome Tax Income Tax | Rs. 7,108 Lakhs AY.2011- Nil Before the Hon'ble
Act 12 Supreme Court.
ncome Tax fncome Tax | Rs. 1,880 Lakhs AY. 2021- Nil The Company has
Act 22 filed an appeal with
the Income Tax
Appellate Tribunal.
Income Tax income Tax | Rs. 622 Lakhs AY.2017- Nil ITAT set aside the
Act 18 demand order. The
{TAT order effect is
yet to be received
from AQ.
fncome Tax Income Tax | Rs. 88 Lakhs AY.2020- | Nil The company has
Act 21 filed appeal before

CIT(A).




Annexure "B” to the Independent Auditors’ Report
(Referred to in Paragraph 2(f) under ‘Report on Other Legal and Reguiatory Requirements' section of our
report to the Members of Amadeus India Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 {"the Act™)

We have audited the internal financial controls over financial reporting of Amadeus India Private
Limited ("the Company”) as of 31st March, 2025 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal contro! over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of internal Financial
Controls over Financial Reporting (the "Guidance Note") issued by the Institute of Chartered Accountants
of India (ICAF). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that




transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controts, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Opinion

in our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31 March 2025,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of india.

for Sethi 8 Mehra
Chartered Accountants

Var
Partner

M. No. 518212

UDIN: 25518212BMJLEA2047

Place: Delhi
Date: 30' October, 2025



Amadeus India Private Limited
Standalone Balance Sheet as at 31 March 2025
CIN:U74899DL1994PTC057786 ' ( Rupees in Lakhs, except if otherwise stated )

— ISR
Sies)

ASSETS
Non - Current Assets
{a) Property, Plant and Equipment 3 6,658 6,798
{h) Other Intangible Assets 4 - -
(<) TFinancial Assets
{i} Investments 5 43,008 43,008
{iiiy Other Financial Assets 6 135 28
(d) Deferred Tax Assets (Net) 7 580 865
{e) Income Tax Assets (Net) 8 974 973
(fy Other Non - Current Assets 9 21 51
Total Non - Current Assets 51,676 51,723
Current assets
{a}) Financial Assets
(i) Trade Receivables 10 489 2
(if) Cash and Cash Equivalents "1 411 1,732
(iii) Bank balances other than (i) above 12 23,102 14,278
{iv) Loans 13 12,491 10,060
{v) Other Financial Assets 14 1,218 1,200
(b} Cther Current Assets 15 3,405 3,295
Total Current Assets 41,116 30,567
Total Assets 92,792 82,290
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 16 5% 51
{b) Other Equity 17 89,108 70,655
Total Equity 89,159 70,706
LIABILITIES
Non - Current Liabilities
Provisions 18 517 541
Total Non - Current Liabilities 517 541
Current liabilities
(a} Financial Liabilities
(1) Trade Payables
Total outstanding dues of micro enterprises and small 5 6
enterprises 19
Total outstanding dues of creditors other than micro enterprises 36 63
and small enterprises
(#) Other Financiat Liabilities 21 1,568 1,301
{B) Other Current Liabifities 22 1,010 9,392
{c) Provisions 23 18 24
(d) Current Tax Liabilities (Net) 24 478 257
Total Current Liabilities 3,115 11,043
Total Equity and Liabitities 92,792 82,290
Significant Accounting Policies and key Accounting Estimates & Judgements 1-2
See accompanying notes to the Financial Statements 3-47
As per our repert of even date attached
for Sethi 8 Mehra for and on behalf of the Board of Directors of
artered Adcountants Amadeus India Private Limited
‘i&Q Regn, N&, 001056N S
A ef
_ @\
Vaiy ijay Kumar Bhatia Mrs. Radha Bhatia
Partner Director Director
M. No. 518212 DIN: 00003389 DIN: 00003385

Place : Dethi
Date : r T oA
30 0CT 2o

!




Amadeus India Private Limited

Standalone Statement of Profit and Loss for the period ended 31 March 2025

CIN:U74899D1.1994PTCO57786

{ Rupees in Lakhs, except if otherwise stated )

INCOME
Revenue From Operations 25 30,000 28,592
Other income 26 2,194 764
Total income 32,194 29,356
EXPENSES
Employes Benefit Expenses 27 5,565 4,676
Finance Cost 28 46 27
Depreciaticn and amortization expense 3&4 255 271
Other Expenses 29 1,496 13,428
Total expenses 7.362 18,402
Profit/ (Loss) before Tax 24,832 10,954
Income Tax expense : 7
Current Tax 6,286 2,815
Deferred Tax (credit} / charge 12 (38)
Total Tax Expense 6,298 2,777
Profit /(Loss) for the year 18,534 8,177
Other Comprehensive Income
A, ltems that will not be reclassified to profit or loss
# Re-measurement Gain / (Loss} on defined benefit plans (108} 166
ii) Income tax relating to remeasurement of defined benefit plans 27 “2)
B. Items that will be reclassified to profit or loss - -
Total Other Comprehensive Income / (Loss) (81) 124
Total Comprehensive Income /(Loss) for the year 18,453 8,3m
Earnings per equity share {Face value of Rs. 10 each) 30
(1) Basic {in Rupees) 3,634 1,603
(2) Diluted {In Rupees) 3,634 1,603
Significant Accounting Pelicles and key Accounting Estimates & Judgements 1-2
See accompanying notes to the Financial Statements 3 -47

As per cur report of even date attached

for Sethi 8 Mehra
Chartered Accountants
Firm Regn. to. 007056N

Partner
M. No. 518212

Place : Delhi
Date: “

34 0CT 7025

for and on behalf of the Board of Directors of
Amadeus India Private Limited

v

Mr, Vijay Kumar Bhatia

Director
DIN: 00003389

Mrs. Radha Bhatia

DIN: 00003385




Amadeus India Private Limited
Standalone Cash Flow Statement for the year ended 31 March 2025
CINIUT4899DL1994PTCOL 778G { Rupees in Lakhs, except if otherwise stated )

For the year ended March For the year ended March

31, 2025 31, 2024
A, Cash flows from operating activities
Profit Before Tax 24,832 10,954
Adjustments for:
Depreciation and amortization expense 255 271
Security Deposit written off 13 21
{Profit)/Loss on Sale of Property, Plant and Equipment {net} 12 (1)
Property, Plant and Equipment written off 10 -
Interest Expense 45 14
Amertisation of Deferred cost - security deposits 1 13
Interest Income from Bank Deposits (2.023) (528}
interest income from Financial Assets at amortised cost {1 [45)]
Interest income - others N -
Dividend received -
Deferred Grant - income - -
Loss on Exchange Fluctuation 4 -
Liabilities / Provisions no Longer Required Written Back (12 {102)
Operating profit before working capital changes 23,135 10,632
Adjustments for:
(Increase) / Decrease in Trade Receivables (491} 60
(ncrease) / Decrease in Loans, Other Financial Assets and Cther Assets (1,794) (6,872)
Increase / {Decrease) in Other Financial Liabilities and Other Liabilities (8,239) 7,759
increase / {Decrease} in Trade Payable (28) {10}
Cash generated from operating activities . 12,583 11,569
Direct Taxes (Paid)/Refund Received (6,066} (2,594}
Net cash generated from operating activities 6,517 8,975
B. Cash flows from Investing activities
Purchase of Property, Plant and Equipment and other intangible assets {158) {57)
Interest Received 1,257 227
Dividend received - -
Movement in Liability/Advance for Capital expenditure 23 48)
Investment in subsidiaries - -
Maturity / (Investment) in Fixed Deposit (net} (8,935) (10,467)
Proceeds from sale of Property, Plant and Equipment 20 4
Net Cash used in investing activities {7.793) {10,341)
€. Cash flows from financing activities
Interest Paid (45) (14}
Proceeds / (Repayment) of Borrowings (net) - -
Net Cash used in financing activities {45) (14)
Increase /(Decrease) in Cash and cash equivalents during the year (A+B+C) {1.321) {1,380)
Cash and Cash Equivalents at the beginning of the year 1,732 3,112
Cash and Cash Equivalents at the end of the year 411 1,732
Net Increase /(Decrease) in Cash and cash equivalents (1,321} (1.380)




Notes :
1 The above Cash Flow statement has been prepared under the “Indirect Method” as set out in Ind AS - 7 on "Statement of Cash flows”, as notified under section 133 of the
Companies Acl, 2013, read with relevant rules thereunder,

2 Cash and Cash Equivalents consist of Cash, Cheques in hand/ Remittance in transit & Balances with banks in Current Accounts.

As at As at
31 March, 2025 31 March, 2024
Cash in hand 2 2
Cheques in hand 9 5
Balances with banks in Current accounts 400 1,728
Fixed deposits with orignal maturity period of less than 90 days ’
411 1,732
Significant Accounting Policies and key Accounting Estimates & 1.2
Judgements
See accompanying notes to the Financial Statements 3-47
As per our report of even date attached
for Sethi & Mehra for and on behalf of the Board of Directors of
Chartered Accountants Amadeus India Private Limited
i . 0D1056N
sl
Varu®i Kumar Mr, Vijay KDmar Bhatia Mrs. Radha Bhatia
Partner Directer Director
M. No. 518212 DIN: 00003389 Din: 00003385
Place ; Delhi
Pate :

-

JUDCT zps



@)

(b)

Amadeus India Private Limited

Standalone Statement of Changes in Equity for the year ended 31 March 2025

CIN:U74899D11994PTC0O57786

Equity Share Capital

Issued, Subscribed & Fully Pald up (Equity Shares of Rs.10/- each)

Number of shares

Amount
At 1 April 2023 510,000 51
Changes in equity share capital during the year - -
At 31 March 2024 510,000 51
Changes in equity share capital during the year - -
At 31 March 2025 510,000 51

Other Equity
Reserves and Surpius Total

Retained Earnings General Reserve
Balance as At 1 April 2023 60,306 2,048 62,354
Profit for the period 8,177 - 8177
Items of Other comprehensive income for the year
Re-measurement Gain / (Lossion Defined Benefit Plans {net of Tax) 124 - 124
Total Comprehensive Income for the year 8,301 - 8,301
Balance as At 31 March 2024 68,607 2,048 70,655
Profit for the period 18,534 - 18,534
ttems of Other comprehensive income for the year
Re-measurement Gain / (Loss) or: Defined Benefit Plans {net of Tax) 810 - 81
Total Comprehensive Income for the year 18,453 - 18,453
Balance as At 31 March 2025 87,060 2,048 89,108
Significant Accounting Policies and key Accounting Estimates & Judgements 1-2
See accompanying notes to the Financial Statements 3-47

As per our repart of even date attached

for Sethi & Mehra
Chartered Accountants
Firm Regn. Ne. 001056N

wmar
Partner
M. No. 5318212

Place : Delhi
Date ; i 7 "
N O0T furs

for and on behalf of the Board of Directors of
Amadeus India Private Limited

Mr.k)}j

Director
BiN: 00003389

Mrs, Radha Bhatia
Director
DIN: C0003385



Amadeus india Private Limited
Notes forming part of the standalone financial statements for the year ended 31st March 2025
CIN:U74899D11994PTCO57786 { Rupees in Lakhs, except if otherwise stated }

T. Company Infarmation / Overview

The Company was incorporated and registered under Company's Act 1956 with the Registrar of Company's [2elhi & Haryana * NCT of Delhi' on 08th of
March, 1994 in the name of Amadeus India Pvt. Ltd. The Company is a 100% EOU rendering export of Information Technology enabled services (ITES) &
Software development services.

2.a Basis of preparation

()} Statement of compliance

The standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standards ("lnd AS") as prescribed under
section 133 of the Companies Act, 2013 {the "Act"), read together with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015, relevant
provisions of the Act and other accounting principles generally accepted in india,

(i} Basis of measurement
The standalone financial statements have been prepared on the historical cost basis except certain financial assets and liabilities that are measured at fair
value or amortised cost,

(i) Critical accounting estimates and judgements

In preparing these standalone financial statements, management has made judgements, estimates and assumptions that affect the application of
accounting policies and the reporied amounts of assets, tiabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an engoing basis. Revisions to accounting estimates are recognised prospectively.

information about significant areas of estimation/uncertainty and judgements in applying accounting policies that have the most significant effect on the
standalone financial statements are as foilows:

Note 2.(b) (xii) and 32 - measurement of defined benefit obligations: key actuarial assumptions.

Note 2.(b) (¥) - judgement required to ascertain lease classification.

Note 2.(b} {viil} - measurement of useful life and residual values of property, plant and equipment.

Naote 2.(b} {xiii) and 37 - judgement is required to ascertain any contingent assets or liabilities.

Nate 2.(b) (i}, (v), 39 and 39 - fair value measurement of financial instruments.

Note 2.(k) (xviii) - judgement required to determine probability of recognition of deferred tax assets,

There are no assumptions and estimation uncertainties that have a significant risk of resulting in a material adjustment within the next financial year,

2.b Significant accounting policies
The accounting policies set out below have been appiied consistently to all periods presented in these standalone financial statements:

{i} Current - non-current classification
All assets and liabilities are classified into current and non-current.

Assels
An asset is classified as current when it satisfies any of the following criteria:
+ it is expected to be realised in, or is intended for sale or consumption in, the Company’s nermal operating cycle;
+ itis held primarily for the purpose of being traded;
- it is expected to be realised within 12 months after the reporting peried; or
+ itls cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting period.

Current assets include the current portion of non-current financial assets, Al other assets are classified as non-current.
Liabitities
A liability is classified as current when it satisfies any of the following criteria;

* itis expected to be settled in the Company's normal operating cycle;

+ itis held primarily for the purpose of being traded;

+ itis due to be settled within 12 months after the reporting period; or

+ the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting pericd. Terms of a

liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

Current labilities include the current portion of non-curent financial liabilities. Al other liabilities are classified as non-current. Deferred tax assets and
liabilities are classified as non-current assets and labilities.

Onperating cycle

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents, Based on the nature of
operations and the time between the acquisition of assets for processing and their reakisation in cash and cash equivalents, the Company has ascertained
its operating cycle being a period of 12 months for the purpose of ciassification of assets and liabilities as current and non-current.




Amadeus India Private Limited
Notes forming part of the standalone financial statements for the year ended 31st March 2025
CIN:U74899D11994PTC057786 ( Rupees in Lakhs, except if otherwise stated )

(i} Foreign currency transactions and transiations

Functional and presentation currency

The management has determined the currency of the primary economic environment in which the Company operales ie., functional currency, to be Indian
Rupees {Rs.). The financiai statements are presented in Indian Rupees, which is the Company's functional and presentation currency. Ali amounts have been
rounded to the nearest Lakhs, uniess otherwise stated.

Transactions and Balances

Monetary and non-monetary transactions in foreign currencies are initiafly recorded in the functional currency of the Company at the exchange rates at the
date of the transactions or at an average rate if the average rate approximates the actual rate at the date of the transaction.

Manetary foreign currency assets and liabiiities remaining unsettled on reporting date are transiated at the rates of exchange prevailing on reporting date.

{iii} Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liabifity in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:
= In the principal market for the asset or Hability, or
- tn the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantageous market must be accessible to/ by the Company.
All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are categorised within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
¢ Level 1— Quoted (unadjusted) prices in active markets for identical assets or liabilities
¢ Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable
* Level 3 — Valuation technigues for which the lowest level input that is significant to the fair value measurement
is unobservable
For assets and tiabilities that are recognised in the standalonne financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by reassessing categorisation (based on the lowest level input that is significant o the fair value measurement as a
whole) at the end of each reporting period,
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of
the asset or liability and the level of the fair value hierarchy as explained above,
Fair value of financial instruments measured at amortised cost is disclosed in Note 38 and 29,

(iv) Investment in Subsidiaries and Associates
Investment is carried at cost, less any impairment in the value of investment, In these standalone financial statements,

{v) Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity,
Financial assets

Reccgnition and initial measurement

Al financial assets are initiaily recognised when the Company becomes a party to the contractual provisions of the instrument. Al financial assets are
initially measured at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are attributable to
the acquisition of the financial asset.

Classification

For the purpose of subsequent measurement, the Company classifies financial assets in foliowing categories:
+ Financial assets at amortised cost
* Firancial assets at fair value through other comprehensive income (FVTOCH)
+ Financial assets at fair value through profit or loss (FVTPL)

A financial asset being ‘debt instrument’ is measured at the amortised cost if both of the foliowing conditions are met:
+ The financial asset is held within a business mode! whose objective is to hold assets for callecting contractual cash flows, and

+ The contractual terms of the financial asset give rise on specified dates to cash flows that are Solely Payments of Principal and Interest {SPPI) on the
principal amount outstanding.

A financial asset being "debt instrument’ is measured at the FVTOCI if both of the following criteria are met;
+ The asset is held within the business modei, whose objective is achieved both by coilecting contractuai cash flows and selling the financial assets, and
« The contractual terms of the financial asset give rise on specified dates to cash fiows that are SPPI on the principal amount outstanding.

A financial asset being equity instrument is measured at FVTPL.
Al financial assets not classified as measured at amortised cosl or FVTOC as described above are measured at FVIPL.




Amadeus India Private Limited
Notes forming part of the standalone financial statements for the year ended 31st March 2025
CIN:U74899D1L1934PTC057786 { Rupees in Lakhs, except if otherwise stated )

Subsequent measurement

Financial assets at amortised cost

These assets are subsequently measured at amortised cost using the effective interest method, The amortised cost is reduced by impairment losses, if any,
Interest income and impairment are recognised in the Standalone Statement of Profit and Loss,

Financial assets at FVTP,

These assets are subsequently measured at fair value. Nel gains and losses, including any interest income, are recognised in the Standalone Statement of
Profit and Loss.

Derecognition

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the rights to receive
the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial asset are transferred or in which
the Company neither transfers nor retains substantially all of the risks and rewards of ownership and it does not retain control of the financial asset. Any
gain or loss on derecognition is recognised in the Standalone Statement of Profit and Loss.

Impairment of financial assets (other than at fair vaiue)

The Company recognizes loss allowances using the Expected Credit Loss (ECL) model for the financial assets which are not fair valued through profit or loss.
Loss aliowance for trade receivables with no significant financing cemponent is measured at an amount equat to ietime ECL. For all other financial assets,
expected credit losses ere measured at an amount equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial
recognition, in which case those financial assets are measured at lifetime ECL. The changes (incremental or reversal) in loss allowance computed using £CL
model, are recognisad as an impairment gain or loss in the Standalone Statement of Profit and Loss,

Write-off

The gross carrying amount of a financial asset is written off (either partially or in fuli} to the extent that there is no realistic prospect of recovery. This is
generally the case when the Company determines that the counterparty does not have assets or sources of income that could generate sufficient cash fiows
to repay the amounts subject to the write-off. However, financial assets that are written off could still be subject to enforcement activities in order to
comply with the Company's procedures for recovery of amounts due.

Financial fiabilities
Recognition and initial measuremen
All financial liabilities are initially recognised when the Company becomes a party to the contractual provisions of the instrument. All financial fiabilities are

initially measured at fair value minus, in the case of financial liabilities not recorded at fair value through profit or loss, transaction costs that are attributabie
to the liability.

Ciassification and subsequent measurement

Financial liabilities are classified as measured at amortised cost or FYTPL,

A financial lability is classified as FVIPL i it is classified as held-for-trading, or it Is a derivative or it is designated as such on initiaf recagnition, Financial
liabilities at FVTPL are measured at fair value and net gains and losses, including any interest expense, are recognised in the Standalone Statement of Profit
and Loss.

Financial liabilities other than classified as FYTPL, are subsequentiy measured at amartised cost using the effective interest method., Interest expense are
recognised in Standalone Statement of Profit and Loss, Any gain or loss on derecognition is also recognised in the Standalone Statement of Profit and Loss.

Derecognition
The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.

The Company also derecagnises a financial liability when its terms are modified and the cash flows under the modified terms are substantially different. In
this case, a new financial Hability based on madified terms is recognised at fair value, The difference between the carrying amount of the financial liability
extinguished and the new financial liabikty with modified terms is recognised in the Standalone Statement of Profit and Loss.

Qffsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount presented in the bafance sheet when, and only when, the Company currently has a
legally enforceable right to set off the amounts and it intends either to settle them on a ret basis or to realise the assets and settle the liabilities
simultaneously.

{vi} Share capital

Equity share capital

issuance of ordinary shares are recognised as equity share capital in equity. Incremental costs directly attributable to the issuance of new equity shares are
recognized as a deduction from equity, net of any tax effects,
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(vi) Cash and cash equivaients

Cash and cash equivalents comprises of cash at banks and on hand, cheques on hand and shart-term deposits with an original maturity of three months or
less, which are subject to an insignificant risk of changes in vaive.

{vifi} Property, plant and equipment

Recognition and measurement

Items of property, plant and equipment are measured at cost, less accumulated depreciation and accumulated impairment losses, if any.

The cost of an item of property, plant and equipment comprises: (a) ts purchase price, including import duties and nen-refundable purchase taxes, after
deducting trade discounts and rebates; (b) any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

If significant parts of an item of property, plant and equipment have different useful fives, then they are accounted for as separate component of property,
plant and equipment,

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when ne future ecenemic benefits
are expected from its use or disposal. Any gain or loss arising on derecognition of property, plant and equipment is included in the Standalone Statement
of Profit and Loss when property, plant and equipment is derecognised. The carrying amount of any component accounted as a separate component is
derecognised, when replaced or when the praperty, plant and equipment to which the component relates gets derecognised.

Subsequent costs

Subsequent costs are included in the asset's carrying amount of recognised as separate assets, as appropriate, only when it is probable that the future
economic henefits associated with expenditure will flow to the Company and the cost of the item can be measured reliably, All other repairs and
maintenance are charged to Standalone Statement of Profit and Loss at the time of incurrence.

Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their residual value being 5% of the cost and is charged to Statement of
Profit and Loss over the useful life. Depreciation on property, plant and equipment is provided on the written down vakie method 2t the rates and in the
manner prescribed in Schedule |l of the Companies Act, 2013. Assets individually costing Rs. 5,000 or less are fully depreciated during the year of
acquisition. The useful life of the assets are as follows :

Asset Head Useful life in years
Buiiding 60
Plant and machinery :

- Office equipment 5
- Electrical equipment 10
- Other Plant and Machinery 15
Furniture and fixtures 10
Moator cycles, scooters and other mopsds 10
Vehicles 8
Computer & data processing equipments :

- End user devices 3
- Server and networks

Leasehold improvements and other leased assets are depreciated over the shorter of the estimated useful life of the asset or the lease term,
Depreciation is calculated on a pro-rata basis for assets purchased/sold during the year,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed by management at each reporting date and
adjusted prospectiveiy, as appropriate.
Capital work in progress include cost of asset not ready for intended use before the year end.

(ix) Other intangible assets
Recognition and measurement

Other intangible assets that are acquired are recognised only if it is probable that the expected future economic bensfits that are attributable to the asset
wilt fiow 10 the Company and the cost of assets can be measured refiably. The other intangible assets are recorded at cost of acquisition including incidental
costs related to acquisition and installation and are carried at cost Jess accumulated amortisation and impairment losses, if any.

Gain or losses arising from derecognition of an other intangible asset are measured as the difference between the net disposal preceeds and the carrying
amount of the other intangible asset and are recognised in the Standafone Statement of Profit and Loss when the asset is derecognised.

Subsequent costs

Subsequent costs is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates. All other expenditure
on other intangible assets is recegnised in the Standalone Statement of Profit and Loss, as incurred.
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Amortisation

Amortisation is calculated to write off the cost of other Intangible assets over their estimated useful lives of 3 years using the straight-line method.
Amortisation is calculated on a pro-rata basis for assets purchased/ disposed during the year.

Amortisation method, useful lives and residual values are reviewed at each reporting date and adjusted prospectively, if appropriate.

(x) Leases

Leases are accounted as per Ind AS 116 which has become mandatery from Aprit 1, 2019,

Company as a Lessee :

The Company's lease asset class consist of leases for buildings. The Company assesses whether a contract contains a lease, at inception of a contract. A
contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

Assets taken on fease are accounted as right-of-use assets and the carresponding lease liability is accounted at the lease commencement date.

Initially the right-of-use asset is measured at cost which comprises the initlal amount of the lease fiability adjusted for any lease payments made at or
before the commencement date, plus any initial direct cests incurred and an estimate of costs to dismantie and remove the underlying asset or to restore
the underlying asset or the site on which it is focated.

The lease liability is initially measured at the present value of the lease payments, discounted using the Company's incremental borrowing rate. The lease
liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease liability, reducing the carrying amount to reflect the
lease payments made and remeasuring the carsying amount to reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease
payments. The company recognises the amount of the re-measurement of lease liability due to modification as an adjustment to the right-of-use asset and
statement of profit and loss depending upon the nature of modification. When the lease liability is remeasured, a corresponding adjustment is macle to the
carrying ameunt of the right-of-use asset, or is recorded in the Statement of Profit and Loss if the carrying amount of the right-of-use asset has been
reduced {0 zero.

The right-of-use asset is measured by applying cost madel ie. right-of-use asset at cost less accumulated depreciation and cumulative impairment, if any.
The right-of-use asset Is depreciated using the straight-line method from the commencement date to the end of the lease term or useful life of the
underlying asset whichever is earlier,

Lease payments associated with following leases are recognised as expense on straight-line basis:

(i) Low value leases; and

{ii) Leases which are short-term,

Company as a Lessor:

At the inception of the lease the Company classifies each of its Jeases as either an operating lease or a finance lease. The Company recognises lease
payments received under operating leases as income on a straight-line basis over the lease term. In case of a finance lease, finance income is recognised
over the lease term based on a pattern reflecting a constant periodic rate of return on the lessor's net investment in the lease. When the Company is an
intermediate lessor, it accounts for its interests in the head lease and the sub-lease separately. it assesses the lease classification of a sub-lease with
reference to the right-of-use asset arising from the head lease, not with reference to the underlying asset. If a head lease is a short term fease to which the
Company appfies the exemption described above, then it classifies the sub-lease as an operating lease.

(xi} Impairment - non-financial assets

At each reporting date, the Company reviews the carrying amounts of its non-financial assets to determine whether there is any indication of impairment. If
any such indication of impairment exists, then the asset's recoverable amount is estimated, For impairment testing, assets are grouped together into the
smallest group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows of other assets or cash generating
units (CGUs).

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to sell, Value in use is based on the estimated future
cash flows, discounted to their present value using a discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset or CGU. An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable amount. impairment
losses are recognised in the Standalone Statement of Profit and Loss.

An impalrment loss is reversed if there has been a change in the estimates used te determine the recoverable amount. Such a reversal is made only to the
extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortisation, if no
impairment loss had been recognised,

(xii} Employee benefits

Short-term employee henefits

Employee benefit liabilities such as salaries, wages, bonus and ieave encashment etc. that are expected to be settled wholly within twelve months after the
end of the period in which the employees render the related service are recognised in respect of employees’ services up to the end of the reporting period
and are measured at an undiscounted amount expected to be paid when the liabilities are settied,

Post-employment benefit plans

Defined gontribtion plans

The Company pays provident fund contributions to the appropriate government authorities. The Company has ne further payment obligations once the
cantributions have been paid. The contributions are accounted for as defined contribution plans and the contributions are recognised as employee benefits
expense when they are due.
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Defined benefil plans

Befined benefit plans of the Company comprise gratuity.

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for a fump sum payment
to vested employees at retirement, death while in employment or on termination of employment, of an amount based on the respective employee's salary
and the tenure of employment. Vesting occurs upon completion of five years of service, The gratuity plan of the Company is unfunded.

The liability recognised in the balance sheet in respect of defined benefit gratuity pfan is the present value of the defined benefit obligation at the end of
the reporting period. The defined benefit obligation is calculated by actuary using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference {0 market yields at the
end of the reporting period on government bonds that have terms approximating 1o the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation. This cost and other costs are included
in employee benefit expense in the Standalone Statement of Profit and Loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumpticns are recognised in the period in which they
occur, directly in other comprehensive income. They are included in “other equity” in the Standalone Statement of Changes in Equity and in the Standalone
Balance Sheet.

Changes in the present value of the defined benefit obligation resulting from settlement or curtailments are recognised immediately in
Standalone Statement of Profit and Loss as past service cost,

(xiif) Provisions and contingent liabilities and assets
Provisions

Provisions are recognised when the Company has a present legal or constructive obligation as a result of a past events, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects current market assessments of the
time value of money and the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised
as a finance cost.

Contingent liabilities and assets

Contingent liabilities are possible obligations that arise from past events and whose existence will only be cenfirmed by the occurrence or non-occurrence
of one or more uncertain future events not wholly within the control of the Company. Where it is not probable that an outflow of economic benefits will be
required, or the amount cannot be estimated reliably, the cbfigation is disclosed as a contingent liability, unfess the probability of outflow of economic
benefits is remote.

Contingent assets are possible assets that arises from past events and whase existence will be confirmed only by the occurrence of non-occurrence of one
or more uncertain future events not whally within the control of the Company.
Contingent assets are neither recognised nor disclosed in the standalone financials statements.

(xiv) Revenue recognition

a) Revenue from ITES is recognized on invaices raised on customer for services rendered and is accounted on acerual basis,

b) Revenue from software development for fixed price contracts is regegnised on the basis of milestones achieved as specified in the contract as
per proportionate completion method based on the work completed where there is no uncertainty as to reimbursement and collectability of
consideration,

) Interest Income :

Interest is recognized on time proportionate basis on deposit with banks, Further interest income is also recognised on an accrual basis using
effective interest rate {(EiR) method.

d) Rent is recognized as per terms of the contract with the respective lessees.

e) Dividend is recognized as and when the right to receive such payment is established,
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{xv) Government Grants
Capital Subsidy received is treated as a deferred income and is recognized in the Standalone Statement of Profit and Loss on a systematic and rotational
basis over the useful life of the asset and allocation to Income is equivalent to depreciation charged on the related asset in accounts.

{nvi) Expenditure
Expenses are accounted for on the accrual basis and provisions are made for all known losses and liabilities.

{xvii) Borrowing costs

Borrewing costs attributable to the acqulisition or construction of a qualifying asset are capitalised as part of the cost of the asset, A qualifying asset is one
that necessarily takes substantial period of time to get ready for intended use. Other borrowing costs are recognised as an expense in the period in which
they are incurred.

{xviii) Income tax
Income tax expense comprises of current tax and deferred tax. It is recognised in the Standalone Statement of Profit and Loss except to the extent that it
relates to items recognised in other comprehensive income or directly in equity,

Current tax

Current tax comprises the expected tax payable or receivable on the taxable incomie or loss for the year and any adjustment to the tax payable or receivable
in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the
uncertainty, if any relating to income taxes, it Is measured using tax rates enacted at the reporting date.

Current tax assets and current tax liabilities are offset only if there is 5 legally enforceable right to set off the recognised amounts, and it is intended ta
realise the asset and settle the liability on a net basis.

Deferred tax
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and
the corresponding amounts used for taxation purposes.

Deferred tax Eabilities are recognised for all taxable temporary differences, Deferred tax assets are recognised for unused tax losses, unused tax credits and
deductible temporary differences to the extent that is probable that future taxable profits will be available against which they can be used, Deferred tax
assets unrecognised or recognised, are reviewed at each reporting date and are recognised / reduced to the extent that it is probable / no longer probable
respectively that the related tax benefit will be realised. Significant management judgement is required to determine the probability of deferred tax asset.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is reafised or liabifity is settled, based on the laws that
have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from: the manner in which the Company expects, at the reporting date, to
recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and deferred tax liabilities are offset oniy if there is a legally enforceable right to offset current tax habiities and assets levied by the
same tax authorities,

{xix) Earnings per share

The Company presents basic and diluted earnings per share (EPS) data for its equity shares,

Basic EPS is calculated by dividing the profit or foss attributable to equity shareholders of the Company by the weighted average number of equity shares
outstanding during the period.

Diluted £PS is determined by adjusting profit or loss attributable to equity shareholders and the weighted average number of equity shares cutstanding, for
the effects of all dilutive potential equity shares,

(xx) Segment reporting

Operating segments are reported in a manner consistant with the internal reporting provided to the chief operating decision maker. The chief operating
decision maker is considered to be the Board of Direclors who make strategic decisions and are responsible for allocating resources and assessing
performance of the operating segments.

(xxi) Prior Period Adjustments, Extraordinary ltems and Changes in Accounting Policies
Prior Period adjustments, extraordinary items and changes in accounting policies having material impact on the financial affairs of the company are
disclosed.

(i) Claims
Insurance Claims are accounted for in the year the amount is settied.
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Property, Plant and Equipment

( Rupees in Lakhs, except if otherwise stated )

As at March 31, 2025

Gross Block Accumulated Depreciation Net Block
Particulars Balance as at 1st . . Balance as at 31st | Balance as at 1st| Depreciation charge . Balance as at 31st | Balance as at 3Tst
. Additions Deletion N Deletion

April, 2024 March, 2025 April, 2024 for the year March, 2025 March, 2025
Buildings 3,853 23 1 3,875 1,237 127 - 1,365 2,570
Computers 33 Z 30 26 20 16 25 11 i5
Electrical Equipment 419 5 21 403 338 17 15 340 63
Furniture and Fixtures 238 12 33 217 192 4 22 175 42
Land {Freehold) 3,782 - - 3,782 - - - - 3782

Leasehold Improvements 52 - - 52 52 - - 52 -
Office Eguipmants 144 7 18 134 75 28 10 94 40
Plant and Equipment 126 - - 126 89 7 - 95 30
Vehicles 410 109 100 419 278 56 89 243 176
Total 9077 158 203 5,034 2,280 255 161 2,375 5,658

As at March 31, 2024
Grass Block Accumulated Depreciation Net Block

Particulars Balance as at 1st Additions Deletion Balance as at 31st | Balance as at 1st| Depreciation charge Deletion Balance as at 31st | Balance as at 31st

April, 2023 March, 2024 April, 2023 for the year March, 2024 March, 2024
Buildings 3,840 13 1 3,853 1,104 134 1 1,237 2,615
Computers 56 26 29 53 38 10 28 20 34
Electrical Equipment 419 4 3 418 320 22 3 338 81
Furniture and Fixtures 244 - 238 194 5 & 192 46
Land {Freehold) 3,782 - - 3,782 - - - - 3,782

Leasehold improvements 52 - B 52 52 - - 52 -
Office Equipments 142 3 3 144 32 47 2 76 69
Plant and Equipment 126 - - 126 g1 8 - 89 37
Vehicles 431 3 29 410 258 45 27 275 134
Total 9,092 56 72 9,077 2,079 271 67 2,280 6,798




4 Other Intangible Assets

As at March 31, 2025

Gross Block Accumulated Depreciation Net Block
Particulars Balance as at 1st - . Balance as at 31st | Balance as at 1st| Depreciation charge . Balance as at 31st | Balance as at 31st
. Additions Defetion N Deletion
April, 2024 March, 2025 April, 2024 for the year March, 2025 March, 2025
Computer software 53 - 53 53 - - 53 -
Total 53 - 53 53 - - 53 -
As at March 31, 2024
Gross Block Accumulated Depreciation Net Block
Particuiars Balance as at 1st . . Balance as 2t 31st | Balance as at 15t Depreciation charge . Balance as at 31st | Balarnce as at 31st
. Additions Deletion N Peletion
April, 2023 March, 2024 April 2023 for the year March, 2024 March, 2024
Computer software 53 - 53 53 - - 53 -
Total 53 - 53 53 - - 53 -
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5 Investments - Non Current

{ Rupees in Lalchs, except if otherwise stated )

As at 31 March

As at 31 March

5a

2025 2024
Invesiments in Equity Instruments 8,622 8,622
Invesiments in Preference Instruments 34,386 34,386
Total 43,008 43,008
As at 31 March As at 31 March
2025 2024
(A} Investments in Equity Instruments of Subsidiary compantes
Trade - Unquoted
i) Amadeus Lanka Private Limited 3 3
50,000 (Previous year - 50,000 Equity shares of SLR 10 each fully paid up
ii) Global Travel Distribution Bangla Pvt. Ltd. 1 1
10,000 (Previous year - 10,000) Equity shares of 10 BD Taka each fully paid up
iii) Amadeus Nepal Private Limited 13 13
20,330 (Previous year - 20,330) Equity shares of 100 NPR each fully paid up
Total (A) 7 17
(B} Investments in Equity Instruments of Subsidiary companies
Non Trade - Unquoted
i) Ganga Bank Resorts Private Limited 70 70
694,000 (Previous year - 694,000) Equity shares of Rs.10 each fully paid up
ii) Goa Inn Private Limited 563 563
249,000 (Previous year - 249,000) Equity shares of Rs.10 each fully paid up
iii) Bird Airport Hotel Pvt, Ltd, 451 451
187,500 {Previous year - 187,500} Equity shares of Rs. 10 each fully paid up
iv) Bird Hospitality Services Pvt. Ltd. 6,980 6,980
6,0540,100 (Previous year - 6,05,40,100) Equity shares of Rs. 10 each fully paid up
v} BirdRes Technologies Pvit. Ltd. 15 15
2,550 (Previous year - 2,550} Equity shares of Rs. 100 each fully paid up
vi) Bird Hotel Jewar Pvt. Ltd. '
10000 (Previous year - 10000) Equity shares of Rs. 10 each fully paid up 1 1
Total (B) 8,080 8,080
{C) investment in Preference shares of Subsidiary Companies
i} Bird Alrpert Hotel Pvt. Ltd,
a) 7,00,000 (Previous year - 7,00,000) % Non - Cumulative Compulsorily Converiible 4270 4270
Preference Shares (NCCCPS). convertible after 15 years from date of issue.
b) 9,80,10,000 (Previous year - 9,80,10,000) 9% Non - Cumulative Compuisorily 9,801 9,801
Convertible Preference Shares (NCCCPS). Convertibie after 15 years from date of issue,
if) Bird Hospitafity Services Pvt. Ltd. 18,750 18,750
18,74,87,750 (Previous year - 18,74,97,750) 9% Non-Cumulative Compulsory
Convertibie Preference Shares (NCCCPS) Rs. 10 fully paid up. Convertible after 15 years
from date of issue.
Total (C) 32,821 32,821
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(D} Investment in Associate Companies
in Equity shares : Non Trade - Unquoted

(Rupees in Lakhs, except if otherwise stated }

Bird Consultancy Services Pvt, Ltd. 125 125
50,000 (Previous year - 50,000) Equity shares of Rs.10 each fully paid up
In Preference shares : Non Trade - Unquoted
Bird Consultancy Services Pvt. Ltd. 1,100 1,100
687,500 (Previous year - 687,500) 2% Non-Cumulative Compulsorily Convertible
Preference Shares (NCCCPS) of Rs.10 each fully paid up. Convertible after 20 years
from date of issue,
Bird Consultancy Services Pvt. Ltd. 465 465
150,000 (Previous year - 150,000) 2% Non-Cumulative Compuisorily Convertible
Preference Shares (NCCCPS) of Rs.10 each fully paid up. Convertible after 20 years
from date of issue.
Total (D) 1,690 1,690
(E) Investment in Other Company (under the same management)
Bird Automotive Pvt, Ltd.
Equity shares
3,63,635 (Previous year - 3,63,635) 400 400
Total (E} 400 400
Total 43,008 43,008
Aggregate amount of Unquoted investments 43,008 43,008

Aggregate provision for impairment in value of investments

Other Financial Assets - Non Current

As at 31 March

As at 31 March

2025 2024
Security deposits 18 28
Bank Deposit with maturity beyond one year 111 -
Interest accrued but not due on Bank Deposit 6 -
Total 135 28

Income Taxes
The major components of income tax expense for the year are as under ;
i) Income Tax recognised in the Statement of Profit & Loss

As at 31 March

As at 31 March

2025 2024
Current tax :
Current tax 6,286 2,815
Adjustments in respect of previous year - -
6,286 2,815

Deferred tax expense :
Attributable to
Origination and reversal of temporary differences i2 {38)

12 (38}
Total Income tax expense 6,298 2,777

i} Income Tax recognised in Other Comprehensive Income

As at 31 March
2025

As at 31 March
2024

Deferred Tax income / {expense) on remeasurements of defined benefit plans

27

{42)
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i} Reconciliation of Tax Expense and the Accounting Profit for the year as under :

As at 31 March

As at 31 March

2025 2024
Accounting profit before tax 24,832 10,954
Enacted tax rate in India 25.168% 25.168%
Tax expense using enacted tax rate in India 6,250 2,757
Tax effect on Non Deductible (Income)/Expenses 28 75
Others 20 {55)
Tax expense as recognised in Statement of Profit and Loss 6,298 2,777
iv) Movement in Deferred Tax Assets / {Liabilities) balances
Balance Sheet Profit 8 Loss ocl Balance Sheet

01.04.2024 2024-25 2024-25 31.03.2025
Deferred tax asset relates to the following:
Difference between Written Down Value of Property, 693 (25) - 718
Provision for Employee benefits 172 37 (27) 162
Business losses - - -
Security deposit paid measured at amortised cost 1 - - 1
Total deferred tax asset (A) 866 12 27 881
Deferred tax liability relates to the following:
Deferred cost on security deposits paid 1 - 1
Total deferred tax liabilities (B) ] - - 1
Deferred tax asset (net) C=A-B 865 12 (27) 880

Balance Sheet Profit & Loss ocl Balance Sheet

01.04.2023 2023-24 2023-24 31.03.2024
Deferred tax asset relates to the following:
Difference between Written Down Value of Property, 668 (25) 693
Provision for Employee benefits 200 (14) 42 172
Business losses - -
Security deposit paid measured at amortised cost 3 2 - 1
Total deferred tax asset (A) 871 (37} 42 866
Deferred tax liability relates to the following:
On Forward contract at Fair Value - -
Deferred cost on security deposits paid 2 1 1
Total deferred tax liabilities (B) 2 1 - 1
Deferred tax asset (ne) C= A - B 869 (38) 42 865




10

Amadeus India Private Limited

Notes forming part of the standalone financial statements for the year ended 31st March 2025

CIN:U74899DL1994PTCO57786

Income Tax Assets - Net

( Rupees in Lakhs, except if otherwise stated )

As at 31 March

As at 31 March

2025 2024
Advance Taxes {Net of provision for Taxation) 974 973
Total 974 973
Other Non Current Assets
As at 31 March As at 31 March
2025 2024
Capital Advance - 23
Prepaid Expenses 19 26
Deferred Cost 2 2
Total 21 51
Trade Receivables
As at 31 March As at 31 March
2025 2024
Unsecured considered good
From Others 489 2
Total 489 2
Trade receivables ageing as at March 31, 2025
Undisputed Trade  Less: Allowance
tstanding for f i fods fr date of
Outstanding for following periods from due date o receivables - for doubtful trade Net Amount
payment . .
considered good receivables
Ltess than 6 months 489 - 489
6 months - 1 year - - -
1-2 years - - -
2-3 years N - -
Mare than 3 years - “ .
489
Unbilled trade receivables 0
Total 489
Trade receivables ageing as at March 31, 2024
Undisputed Trade  Less: Allowance
. f . iods f d
OQutstanding for fellowing periods from due date of receivables - for doubtful trade Net Amount

payment

considered good

receivables

Less than 6 months
6 months - 1 year
1-2 years

2-3 years

More than 3 years

Unbilled trade receivables

Total




1

12

13

13a

14

Amadeus India Private Limited

Notes forming part of the standalone financial statements for the year ended 31st March 2025
( Rupees in Lakhs, except if otherwise stated )

CIN:U74899DL1994PTC057786

Cash & Cash Equivalents

As at 31 March

As at 31 March

2025 2024
Balances with banks in Current Account 400 1,725
Cheques on hand 9 5
Cash on hand 2 2
Total 411 1,732

Bank balances other than cash and cash equivalents

As at 31 March

As at 31 March

2025 2024
Bank Deposits 23,102 14,278
Total 23,102 14,278

Loans - Current

As at 31 March

As at 31 March

2025 2024
Unsecured considered good, unless otherwise stated
Loan to Employees 7 76
Loan to related parties (Refer Note 13a) 12,484 9,984
Total 12,491 10,060
Loan to related parties As at 31 March As at 31 March
o2 eap 2025 2024
Subsidiary Companies
Ganga Bank Resorts Put. Ltd 2,642 2,642
Goa Inn Pvt, Lid 442 442
Bird Hotel Jewar Pvt, Ltd. 9,400 6,900
Total 12,484 9,984

Loans to subsidiary companies are interest free and receivable on demand.

Other Financial Assets - Current

As at 31 March

As at 31 March

2025 2024
Security deposits 62 128
Reimbursment receivable ( Subsidiary Co.) - 576
Upfront Incentive refund Receivables - 101
interest accrued not due on Bank deposits 1,156 395
Total 1,218 1,200
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Other Current Assets

As at 31 March

As at 31 March

2025

Unsecured considered good, unless otherwise stated
Advances recoverable in Cash or Kind 7 5
Advances to supplier 8 3
Prepaid Expenses 30 49
GST Input Credit 3,359 3,237
Deferred Cost 1 1

Total 3,405 3,295
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{ Rupees in Lakhs, except if otherwise stated )

Equity Share Capital

As at 31 March 2025

As at 31 March 2024

Number Amount Number Amount
Authorised Share Capital
Equity Shares of Rs.10 each 1,000,000 100 1,000,000 100
Issued, Subscribed 8 Fully Paid up
Equity Shares of Rs,10 each 510,000 51 510,000 51

Recenciliation of Shares outstanding at the heginning and at end of the year

As at 31 March 2025

As at 31 March 2024

Number Amount Number Amount
Equity Shares
Shares outstanding at the beginning of the year 510000 51 510,000 51
Shares Issued during the year - - - -
Shares cutstanding at the end of the year 510,000 51 510,000 51

Terms and rights attached to equity shares
share.

will be in propartion to the number of equity shares held by the sharehaiders,

Disclosure of Shares in the company held by gach shareholder helding more than 5%

. The company has only cne class of Equity Shares having a par value of Rs. 10 per Share. Each holder of equity share is entitled to ane vote per

- in the event of liquidation of company, the holder of equity share wil be entitled to receive femaining assets of the company. The distribution

Name of Shareholder As at 31 March 2025

As at 31 March 2024

No. of Shares % of Hoiding No. of % of Holding
held Shares held
Bird Group Holdings Trust {through its Trustee 303,231 59.45% 303,231 59.45%
Bird Trustee Services Private Limited)
Bird Travels Private Limited 25500 500% 25,500 5.00%
Mrs. Smiriti Bhatia 60,423 11.85% 60,423 11.85%
Mr. Arnav Bhatla 60,423 11.85% 60,423 11.85%
Ms. Saina Bhatia {U/G of Mrs. Smyriti Bhatia) 60,423 11.85% 60,423 11.85%
Total 510,000 100% 510,000 100%
Details of shares held by promoters :
As at 31 March 2025
Name of Promoters No, of % of Holding % change during
Shares held year
Bird Group Holdings Trust (through its Trustee 303,231 59.45% -
Bird Trustee Services Private Limitecl)
Bird Travels Private Limited 25,500 5.00% -
Total 328,731 64.45% 0.00%
As at 31 March 2024
Name of Promoters No, of % of Holding % change during
Shares held year
Bird Group Holdings Trust (through its Trustee 303,231 5945% 59.45%
Bird Trustee Services Private Limited)
Bird Travels Private Limited 25,500 5.00% -
Total 328,731 64.45% 59.45%
Other Equity
Reserves and Surplus
= . Total
Retained Earnings  General Reserve
Balance as at 1 April 2023 60,306 2,048 62,354
Profit for the period 8177 - 8177
Items of Other comprehensive income for the year
Re-measurement Gain / (Loss) on Defined Benefit Plans (net of Tax) 124 - 124
Total Comprehensive Income for the year 8,301 - 8,301
Balance as at 31 March 2024 68,607 2,048 70,655
Profit for the period 18,534 - 18,534
ttems of Other comprehensive income for the year
Re-measurement Gain / (Loss) on Defined Benefit Plans {net of Tax} 81) - (G2}
Total Comprehensive Income for the year 18,453 - 18,453
Balance as at 31 March 2025 87,060 2,048 89,108

\ ,
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Provisions -~ Non Current

( Rupees in Lakhs, except if otherwise stated )

As at 31 March
2025

As at 31 March
2024

Provision for Employee Benefits
Provisian for Gratuity

317

541

Total

517

541

Trade Payables

As at 31 March

As at 31 March

2025 2024
Dues to Micro enterprises & small enterprises {Refer Note - 20) 5 6
Dues to Others 36 63
Total 41 69

Notes:
Trade payables are non-interest bearing.

Disclosure as per Micre, Small and Medium Enterprises Development Act, 2006 (MSED) :

As at 31 March

As at 31 March

Particufar's 2025 2024
The principal amount and the interest due thereon remaining unpaid to any supplier at the
end of each accounting year
- Principal amount due to micro and small enterprises 5 6
- Interest due on above - -
The amaount of interest paid by the buyer in terms of section 16 Of MSMED Act 2006 afong - -
with the amounts of the payment made to the supplier beyond the appointed day during
each accounting year
The amount of interest due and payable for the period of delay In making payment (which - -
have been paid but beyond the Appointed day during the year } but without adding the
interest Specified under the MSMED Act 2006.
The amaunt of interest accrued and remaining unpaid at the end of each accounting year - -
The amount of further interest remaining due and payable even in the succeeding years , - -
until such date when the interest dues as above are actually paid to the smali enterprises
for the purpose of disallowances as deductible expenditure under section 23 of MSMED Act
2006
Trade payables ageing
Outstanding for following periods from As at 31 March 2025 As at 31 March 2024
due date of payment MSME Others MSME Others
Less than 1 year 5 26 6 49
1-2 years - . - -
2-3 years - - - .
More than 3 years - 1 - 1
5 27 6 50
Accrued but not due - g - 13
Total 5 36 6 63
Other Financial Liabilities - Current
As at 31 March As at 31 March
2025 2024
Employee Liabilities 1,557 1,289
Expenses Payable 6 7
Due to staff 5 5
Total 1,568 1,301
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Other Current Liahilities

{ Rupees in Lakhs, except if otherwise stated }

As at 31 March

As at 31 March

2025 2024
Contribution to Provident fund and Other funds 14 17
Advance from Customer 8393
Advance Rent received - 37
Statutory Liabilities 986 945
Total 1,610 9,392
Provision - Current
As at 31 March As at 31 March
2025 2024
Provision for Employee Benefits
Provision for Gratuity 18 24
Total 18 24
Current Tax Liabilities-Net
As at 31 March As at 31 March
2025 2024
Provision for taxation (Net) 478 257
Total 478 257

Revenue from Operations

Current Year

Previous Year

Sale of Services
Data processing Receipt / Software Development/Export Services

30,000

28,592

Total

30,000

28,592

Other Income

Current Year

Previous Year

OCther Income
Interest received - Others

interest Income from deposits with Banks 2,023 528
Interest income from Financial Assets / Liabilities at amortised cost 1 10
Other Non - Operating Income
Profit on Sale of Property, Plant and Equipments (net) - 1
Rental Income 125 117
Profit on Exchange Fluctuation 29 -
Liabilities/ Provisions no fonger required written back 12 102
Exchange Fluctuation/Premium on Forward - 6
Deferred Grant - Income (Refer Note 37) - -
Miscellaneous Income 3 -
Total 2,194 764

Employee Benefits Expenses

Current Year

Previous Year

Salaries & Wages (Refer Note 27a) 5431 4,558
Contribution to Provident & Other Funds 76 a3
Staff Welfare Expenses 58 35

Total 5565 4,676
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Managerial Remuneration

{ Rupees in Lakhs, except if otherwise stated )

Current Year Previous Year
Salaries 444 444
Commission/Performance Bonus 2,500 2.500
Lease Rent Accommodation (Refer Note 33) 216 216
Total 3,160 3,160

Finance Cost

Current Year

Previous Year

Cther interest Expense 45 14
Amortisation of Deferred cost - security deposits 1 13
Total 46 27

Other Expenses

Current Year

Previous Year

Auditor's Remuneration (Refer Note 30a below) 23 24
Bank Charges 4 6
Business Support Services 76 1
Communication Expense 18 27
Corporate Social Responsibility (Refer Note - 35) 129 50
Donation i -
Entertainment Expenses 10 8
Incentive paid - 11,831
Insurance Expense 15 11
Legal & Professional Charges 334 309
Loss on Exchange Fluctuation - 42
Miscellaneous £xpenses 7 12
Power & Fuel 127 127
Printing & Stationery 5 5
Promotional Events/Expenses - 14
Property, Plant and Equipments written off 10 -
Loss on Sale of Property, Plant & Equipment 12 -
Public Relation Services 22 5
Rates & Taxes 8 6
Rent (Refer Note 34} 337 495
Repair & Maintenance-Building 6 36
Repair & Maintenance-Others 118 127
Security Charges 83 99
Security Deposit written off 13 21
Subscription & Membership 20 27
Travelling & Conveyance 69 70
Vehicle Maintenance 49 75
Total 1,496 13,428
Auditor's Remuneration
Current Year Previous Year

As Auditor

Statutoy Audit Fee 1 8

Tax Audit Fees 2 2
For Taxation matters 9 12
For Other Services 1 2

Total 23 24
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{ Rupees in Lakhs, except if otherwise stated )
Earnings per Share
Basic £PS amounts are calculated by dividing the profit for the year attributable to equity holders of by the weighted average number of Equity shares
outstanding during the year,
Diluted EPS amounts are caiculated by dividing the profit attributable to equity holders by the weighted average number of Equity shares outstanding
during the year plus the weighted average number of £quity shares that would be issued on conversion of all the dilutive potential Equity shares into
Equity shares.

The following refiects the income and share data used in the basic and diluted EPS computations;

3/31/2025 3/31/2024
Net Profit after tax 18,534 8,177
Weighted average Number of Eguity Shares of Rs. 10/- each 510,000 510,000
Basic and Diluted Earnings/({L.oss) per share {in Rupees) 3,634 1,603

Contingent Liabilities and Commitments

i) Capital Commitments {net of advance) amount to Rs Nii (Previous year : Rs Nil),

ii) Contingent Liabilities

a)

b}

d)

)

a)

As at 31 March As at 31 March
Corporate Guarantees

2025 2024
I favour of ICICI Bank for Loan taken under ECLGS by its Subsidiary Company - Bird Airport - 594
Hotel Pvt. Lid.
in favour of Customs department in relation to import of fixed assets at concessional rates
by its subsidiary company Bird Hospitality Services Private Limited 571 £71
In favour of Customs department in relation to import of fixed assets at concessional rates 1,264 1,268

by its subsidiary company Bird Airport Hotel Pyt, |td.

For AY-2006-07, the Company filed appeal in the Income Tax Appeliate Tribunal, New Delhi (TAT") against Assessment Order u/s 143(3) read with 144C
dated 19-10-2010 of Additional Commissioner of Income Tax, New Delhi {"Addl. CIT"), raising demand of Rs. 16.85 crores on account of transfer pricing
adjustment. The {TAT vide their order dated 18-02-2011 set aside the order of the Addl. CIT, income Tax department’s Appeal against the ITAT's Order
dated 18th February 2011 in the Delhi High Court ("HC") was dismissed by HC vide its Order dated 28 Nov, 2011, Income Tax department {"Tax Deptt."}
filed Special Leave Petition (SLP) in the Supreme Court (SC) against HC order which is pending.

For AY 2007-08, the company filed an appeal in {TAT against the assessment order u/fs 143(3) read with Section 144C dated 29-08-2011 of Deputy
Commissianer of Income Tax (“DCIT")raising demand of Rs 16,90 crores on account of transfer pricing adjustment. The ITAT vide their order dated 06th
July'2014  directed the Assessing officer for fresh determination of ALP after excluding incentive paid to travel agents being in the nature of selling
expenses, which resutted in deltion of entire addition/demand. Tax Deptt.'s appeal befare High Court was dismissed in the light of judgment of same
Court in Sony Ericson Mobile Communications india Private Limited. Tax Deptt's SLP against HC order is pending with SC.

For AY 2008-08, the Company filed an appeal with {TAT against assessment order u/s 143(3) rw.s 144C dated 27-11-2012 of Assistant Comnrissioner of
Income Tax ("ACIT"), raising demand of Rs, 2,81 crores on account of transfer pricing adjustment. ITAT vide their order dated 10-06-2015 directed the
Assessing Officer ("AO"} to determine the AMP afresh in accardance with the terms and guidelines issued in the case of /s Sony Ericsson Mobile
Communication India Pvt. Ltd. Tax department filed appeal in HC against ITAT order dated 10-06-2015, No notice of hearing has been recelved till date.

For AY 2009-10, the company filed appeal with the ITAT against assessment order u/s 143(3) rw.s. 144C dated 31-01-2074 of ACIT raising demand of Rs,
46.27 crores on trangfer pricing adjustment and withdrawal of deduction u/s 16A The ITAT vide their order dated 21-08-2016 set aside the order of the
ACIT. Tax Deptt's Appeal against the ITAT order was dismissed by the HC vide order dated 26-04-2017, Tax Deptt.'s SLP against HC arder is now pending
before the SC,

For AY 201011, the company filed an appeal in ITAT against assessment order u/s 143(3) rw.s 144C (1) dated 23-02-2015 of Addl. CIT raising tax demand
of Rs. 57.21 crores on account of transfer pricing adjustment, disaliowance u/s 14A and withdrawal of deduction u/s T0A. Subsequent to favourable {TAT
order, DUIT gave effect of the ITAT order resulting in a refund of Rs. 2.75 crores which was adjusted against demand of AY 2012-13. Tax Deptt's appeat in
HC against {TAT order was dismissed by HC. Tax Deptt's. SLP is now pending with SC.

For AY 2011-12, the company filed appeal in ITAT against assessment order u/s 143(3) r.w.s.144C(7) dated 30-01-2016 of DCIT raising tax demand of Rs.
71.08 crores on account of transfer pricing adjustment and withdrawal of deduction u/s 10A. TAT vide their order dated 27-02-2019 set aside the order
of DCIT. Tax Deptt. appeal against the ITAT order was dismissed by HC . Tax Deptt's SLP is now pending with SC.

A Demand of Rs. 57,674 for FBT was raised for AY 2008-10 vide order u/s 154 dated 31-01- 2012, The company has made representation to DCIT, The
matter is pending with BCIT.

Company filed wiit petition in HC against Show Cause Notice (SCN) dated 04-09-2(18 issued without complying with the mandatory prescribed
procedure, by Principal Commissioner of Central Excise, Service tax and Central tax Commissionerate, Delhi ("Commissionerate”) proposing a demand of
Rs80.45 crore plus interest and penalty theron under the provisions of Finance Act 1984. The HC vide their order dated 08-05-2019 set aside the SCN,
The Commissionerate's SLP 1s now pending before SC.
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The Company decided not 1o appeal against the order of CIT(A) upholding the penalty order dated 29.06.2018 u/fs 27H{1}{c) of DCIT imposing penaity s,
525,672/~ after considering litigation cost vs.tax benefit. The Company would pay the demand whenever AQ order is recaived to this effect,

Company received notices u/s148 dated 30/03/2018 on 03-04-2018 for AY 2011-12, AY 2012-13 and AY 2013-14 from DCIT. The Cempany complied with
the notices and submitted requested information during reassessment proceedings, DCIT passed assessment orders u/s 143(3) rw.s 147 dated 29-12-
2018 for AY 2011-12, AY 2012-12 and AY 2013-14 making additions u/s 69C and raising tax demand of Rs.313 lakhs, 990 lakhs and 47 lakhs respectively
against which company has filed appeal with CIT (Appeal). The matter is pending with CIT(A).

For AY 2014-15, the company has filed an appeal in ITAT against assessment order ufs 143(3) r.w.s. 144C (13) dated 29-10-2018 of ACIT raising demand
of Rs. 8.97 crores on account of transfer pricing adjustment and disallowance u/s 14A, The ITAT vide order dated 08-03-2021 set aside the order of ACIT,
Subsequent to favourable ITAT order, DCIT passed the order u/s 254/143(3) dated 10-02-2023 giving ITAT order effect, but raising demand of Rs, 62.61
Lakhs by not giving relief on account of ufs 90 and wrong calcutation of Interest u/s 234 A, B and C. Company filed rectification application u/s 154 dated
24-02-2023 with DCIT. Rectification applicaticn is pending with DCIT for disposal.

For AY 2015-16, the company filed appeal in ITAT against assessment order u/s 143(3) rw.s. 144C (13) dated 29-10-2018 passed by ACIT, raising demand
of Rs. 13.97 crores on account of transfer pricing adjustment . {TAT vide their order dated 08-03-2021 set aside the order of ACIT. Subsequent to
favourable ITAT order, DCIT, vide their order u/s 254/143(3) dated 10-02-2023 given reitef of ITAT's order, but raising demand of Rs. 23.20 lakhs by not
giving reliet on account of u/s 90. Company filed rectification application u/s 154 dated 24-02-2023 with DCIT, Rectification application is pending with
LCIT for disposal,

For AY 2016-17: Company received Transfer Pricing Order under Section 92CA(3) dated 30th Octcber'2019. Subsequently, ACIT after taking into
consideration TPO's aforesaid order, passed the final assessment order under Section 143(3) dated 06-12-2019 accompanied by Notice of Demand of Rs.
7.38 Crores under Section 156 of Act in violation of section 144C{1) rw.s.143{3).

Later, a corrigendum dated 29th December2019 was issued by the ACIT stating that the words “Assessment Order” appearing in the final Assessment
OCrder dated 06-12-2019 should be read as “draft order u/s 144C(1) rw.s.143(3) of the Income Tax Act. The Company filed writ petition with HC against
final assessment order passed by ACIT without passing the draft order as is mandated under Section 144C, rendering such order void-ab-initic. The
matter is pending with HC.

For AY 2017-18, the company filed an appeal in ITAT against assessment order u/s 143(3) rw.s. 144C (3) dated 24-1-2022, raising tax demand of Rs.
6.21.82,443 /- on account of transfer pricing adjustment and disallowance u/s t4A. ITAT vide its order dated 24-08-2023 concluded in favour of the
Company. AC is yet to give effect to ITAT arder.

AY 2020-2%, the company received Assessment arder u/s 143(3) rw.s, 1448 dated 21/09/2022, raising demand of Rs. 87,54,750/- on account of
diszllowance made u/s 14A. The company filed appeal before CIT(A) against assessment order. The matter is still pending with CIT(A),

AY 2021-22, company received Assessment crder u/s 143{3) rw.s 144C(13) dated 08-10-2024 raising demand of Rs. 18.80 crores on account of transfer
pricing adjustment and disaflowance u/s 14A. Company filed appeal with [TAT vide ITA No. 5322 /DEL/2024 on 21-11-2024, Matter is pending with iITAT

Claim against the Campany not acknowledged as debts Nil (Previcus Year Nil).
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Employee benefits

a) Description of type of plan

A-1) Defined Contribution Plan - Provident Fund

The Company's contribution to Provident Fund is a defined contribution plan. An amount of Rs. 75 Lakhs {Previous year Rs, 83 Lakhs) has been
recognised as an expense in respect of Company's contribution to Provident Fund shown under Employee Benefit Expense in the Statement of Profit &
Loss.

A-2 ) Defined Benefit Plan - Gratuity Plan

The Company operates gratuity plan wherein every employee is entitled to the benefit equivalent to 15 days of total basic salary last drawn for each
completed year of service, Gratuity is payable to all eligible employees of the Company on retirement, separation, death or permanent disablement, in
terms of the provisions of the Payment of Gratuity Act, 1972.

Post-Employment Benefits plan defined in A-2 typically expose the company to actuarial risks such as : Salary increase, Discount rate, Morality
and Disability and Withdrawais

a) Salary Increases - Actual safary increases will increase the Plan's liability. Increase in salary increase rate assumption in future veluations wili also
increase the fiability,

1} Discount Rate = Reduction in discount rate in subseguent valuations can increase the plan’s liability,

¢) Mortality & disability :~ Actual deaths 8t disability cases proving lower or higher than assumed in the valuation can impact the liabilities.

d) Withdrawals - Actual withdrawais proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can
impact Plan’s lability.

b) The following tables set out the status of the gratuity plan and amounts recognized in the Company's financial statements as at 31 March, 2025

1) Change in benefit obligations :

As at 31 March As at 31 March

Particulasrs 2025 2024
Present value of obfigation as at the beginning of the period 566 672
Interest Cost 41 50
Service Cost 34 26
Benefits Paid {214y (16}
Actuarial (Gain)/Loss on obligation 108 (166)
Present value of obllgation as at the end of the pertod 535 566
i) Plan Assets : The fiability is not funded and hence no plan assets.
iii) Amount recognised in Statement of Profit and Loss ;
Particulars Current Year Previous Year
Current Service cost 4 26
interest cost 41 50
Expense recognized in the Income Statement 75 76
W) Amount recognised in Other Comprehensive Income :

Particulars Current Year Previous Year
Actuarial Gain / {l.oss) for the year on PBO 1108} 166
v) Sensitivity Analysis at the defined benefit obligation :

Particulars Current Year Previous Year
a) Impact of change in Discount Rate
Present value of obligation as at the end of the period 535 566
lmpact due {¢ Increase of 0.50% (17 (19
Impact due te Decrease of 0.50% 15 20
b) Impact of change in Salary Growth
Present value of abligation as at the end of the period 535 566
Impact due to Increase of 0.50% 14 19
tmpact due to Decrease of 0.50% (16) (18)

Sensitivities due to mortality and withdrawals are not material and hence impact of change due {o these not calculated.
Sensitivities as to rate of increase of pension in payment, rate of increase of pensions befare retirement and life expectancy are not applicable.

vi) Principal Actuarial Assumptions:

Year ended Year ended
31-3-2025 31-3-2024
i} Discount rate (p.a.) T7.04% 7.25%
i} Salary escalation rate (p.a.) 10% 10%
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vii) Demoyraphic Assumptions:

Year ended Year ended
31-3-2025 31-3-2024
Retirement age 60 years 60 years
Mortality Table 100% IALM 2012-14
Leaving service
Age (years) Withdrawal Rates
Up to 30 Years 3% 3%
31 to 44 years 2% 2%
Above 44 years 1% 1%
viii} Maturity Profile of Defined Benefit Obligation:
Year ended Year ended
31-3-2025 31-3-2024
0to 1 Year 18 24
1102 Year g g
210 3 Year 9 9
3104 Year 126 12
4 to 5 Year 191 119
5 to 6 Year 6 184
6 Year onwards 177 207

Pisclosure pursuant to Ind AS 116 “Leases”

Where Company is a lessee
The Company has tzken office premises on lease. Generally, all leases are shart term and/or low value and are renewed only on mutual consent and at a
prevalent market price.

The rent expense recognised in the Standalone Statement of Profit and Loss during the year as Short-term andfor low valug leases - Rs. 337 Lakhs
(Previous Year Rs. 495 Lakhs) (Refer note 28a and 30),

Where Company i3 a lessor
Operating Lease
Lease Rentals recognized as income in the Statement of Profit 8 Loss Account for the year is Rs, 125 Lakhs (Previous Year Rs. 117 Lakhs)

The proportionate value of Gross carrying amount, the accumulated depreciation of the bullding given on lease and depreciation recognized in the
statement of profit and loss for the period for such assets are as under

31-03-2025 31-03-2024
Building
Proportionate Gross Amount 52 52
Proportionate Accumulated Depreciation 30 29
Proportionate Depreciation recognized in the Statement of Profit and Loss 1 1
Future minimum lease payments under non-cancellable operating lease :
31-03-2025 31-03-2024

Not later than one year - -
Later than one year and not later than five years - -
Later than 5 Years - -

Total - "

Finance Leases
The Company does not have any finance fease arrangement.

Segment Reporting

The Compary operates predominantly in business of export of Information Technology enabled services (ITES) & Software development services. The
entire operations are governed by the same set of risks and returns and, hence, the same has been considered as representing a single operating
segment. Accordingly, there are no reportable segments as per ind AS-108 “Operating Segment®,

The Company has its customer base outside India and does not have any operations in economic environments with different risks and returns hence it is
considered that the Company is operating in a single geographica! segment.

Information about major customers: Revenue from one customer represents 100% [Previous year : 100%) of the total revenue earned by the Company
during the year. The revenue generated from such customer amounted to Rs. 30,000 Lakhs (Previous year ! Rs, Rs. 28,592 Lakhs)
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Corparate Social Responsibility
The detail of Corporate Social Responsibility expenditure is as below:-

Particular's Current Year Previous Year
Amount required to be spent by the company 128 45
|l
Amount spent and paid during the year
iy Construction/acquisition of any asset - -
iy On purposes other than (i) above 129 50

Shartfall at the end of the year . -

Total of previous years shortfall . -

Improvement in ecucation which includes
special education and employment
strengthening vocation skills and for
promoeting health care including preventive
health care.

Improvemnent in education which
includes special education and
employment strengthening vocation
skitls

Nature of CSR activities

Detaits of refated party transactions in relation to CSR expenditure as
per relevant

Contribution to Parvarish Tomorrow's Future Todays Priority (NGO)
in relation 1o CSR expenditure

tetters of confirmations of the balances as at 31st March, 2025 have been sent to parties. Confirmations of Balance 1o the extent made avallable were
verified.

The Company was disbursed capital investment subsidy of Rs, 1.5 Lakhs during the financial year 2017-18 for the investment in Electric Car under the
Capital Subsidy scheme from Delhi Government which has been credited to “Deferred Income - Government grant” and shown under the head "Other
Liabilities - Current & Non Current”, To fall in line with requirements of IND AS-20 the amount has been treated as deferred income and is being written
kack \ adjusted over the useful life of the related asset.

During the year, state subsidy amounting to INR Nil (Previous Year {NR 421/-) has been written back and shown in Note 27 "Other (ncome. During the
privious finsncial year electric car was sold and balance unutilized amount is adjusted against foss on sale of Asset.

Fair value measurement of financial Instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active
markets, their fair value is measured using valuation technigues including the DCF model. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgement s required in establishing fair values. Judgements include considerations of inputs
such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments, See
Note 40 and 43 for further disclosures.

a) Category-wise Classification of Finandial Instruments
Note As at 31 March As at 31 March
2025 2024
a) Financtal assets carried at FVTPL:
Current 8 Noh Current
Gther financial assets {Forward exchange contracts) 14 - -
Total financial assets carried at FVTPL - -
b) Financial assets carried at amortized cost:
Non Current
Investments H 43,008 43,008
Loans 6 - -
Other financial assets [ 135 28
Current
Trade Receivables 10 489 2
Cash and cash equivalents 1 411 1,732
Other Bank balances 12 23,102 14,278
Loans 13 12,491 10,060
Other Financial Assets 14 1,218 1,200
Total financial assets carried at amortised cost 80,854 70,308
Total Financial Assets 80,854 70,308
As at 31 March As at 31 March
Note
2025 2024
a) Financial liabHities carried at FYTPL - -
b) Financial Liabilities carried at amortised cost :
Current
‘Irade Payables 19 41 69
Gther Financial Liabilities 21 1,568 1,301
Total Financial Liabilities carried at amortised cost 1,608 1,370
‘Total Financial Liabilities 1.609 1370
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39 b) Fair Value Measurements
The following Table shows the carrying amounts and fair value of Financiai assets and financial fiabilities including their levels in the fair vatue
hierarchy
(3] As at March 31, 2025

Particular's Carrying Value Fair value Measurement using
FVTPL Amortised Cost Total Level 1 Level 2 Level 3

FINAMNCIAL ASSETS
Non - Current
nvestments - 43,008 43,008
Other Financial Assets - 135 135 18
Current
Trade Receivables - 489 489
Cash and Cash Equivalents - 411 411
Cther Bank batances - 23,102 23,102
Loans
Loan to Employees . 7 7
Loan to related parties - 12,484 12,484
Other financial assets - 1,218 1218 - 62

Total - 80,854 80,854 - - 80
FINANCIAL LIABILITIES
Current
Trade Payables - 43 41
Other Financial Liabilities - 1,568 1,568

Total - 1,609 1,609 - - -
(i) As at March 31, 2024

. . Carrying Value Fair value Measurement using
Particular's FVTPL Armortised Cost Total Level 1 Level 2 Level 3

FINANCIAL ASSETS
Non « Current
Investments - 43,008 43,008
Loans
Loan to Employees - - -
Qther financial assets - 28 28 28
Current
Trade Receivables - 2 2
Cash and cash equivalents - 1,732 1,732
Other Bank balences - 14,278 14,278
Loans
Loan to Employees - 76 76
Loan to related parties - 9,984 9,984
Other financial assets - 1,200 1,200 - 128

Total - 70,308 70,308 - - 156
FINANCIAL LIABILITIES
Current
Borrowings - -
Trade Payahles - 63 69
Other Financial Liabilities - 1,301 1,301

Total - 1,370 1,370 - - -

The management assessed that cash and cash equivaients, other bank balances, trade receivables, loans, employee iiabilities, payables in respect of
capital expenditure and trade payables approximate their carrying amounts largely due to the short-term maturities of these instruments. The fair
value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between
willing parties, other than in a forced or liquidation saie.

The Company determines fair values of financiat assets and financial liabilities by discounting the contractual cash inflows/ outfiows using prevailing
Interest rates of financial instruments with similar terms. The initial measurement of financia! assets and financial lizbilities s at fair value. The fair value
of forward exchange contracts is taken on the basis of confirmation received from bank. Further, the subsequent measurement of all financial assets
and liabilities (other than forward exchange contracts) is at amortised cost, using the effective interest method.
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In accardance with the requirement of Ind AS 24 on Related Parties notified under the Companies {Indian Accounting Standards) Rules, 2015, the name of related parties where control exists
and /or with whom transactions have taken place during the year and deseription of relationships, as identified and certificd by the Management are:

List of Related Parties

Particular's Name of Parties
Ultimate Helding Entity Bird Group Hoidings Trust {through its Trustee Bird Trustee Services Private Limited)
Subsidiary Companies Amadeus Lanka Private Limiled

Amadeus Nepal Private Limitod

Bird Airport Hotel Pvt. Ltd,

Bird Hospitalily Services Pyl Ltd.

BirdRes Technologies Pvt. Ltd.

Bird Hotel Jewar Pwi. Lid.

Ganga Banks Resorts Private LimHted
Glohal Travel Distribution Bangla Pvt. Lid,
Goa Inn Private Limited

Key Managerial Personnet Mrs. Radha Bhatia
Mr. Gaurav Bhatia
M. Vijay Kumar Bhatia

Bird Travels Pvt. Ltd.

Birds Wing

Enterprises over which Key Managerial Personnel are and / or theirjAdelco Consultancy Services Pyt Lid.

relatives have sionificant influence Bird Automotive Put. Ltd,
Bird Electric Mebility Pvt. Lid,

Bird Trustee Services vt Ltd.

Bird Fliglt Services (India) Pvt. Ltd,
{Formery Known as Bird Worldwide Flight Services India Put, L1d. )
E-Next Mobility Pvt. {id.

Gitanjali Travels (Partnership Firm}

Harvest Plantations Pvt. Lid.

Heavenly Farins Pyl. Lid.

Parvarish Tomorrow's Future Todays Priorily (NGO)
Peacack internationat Travel LLP

Resbird Technologies Py, Ltd.

Details of Transactions with Related Parties

Redative OF Key Enterprises over which

Nature Of Transaction Financiaf year SUhs'd“’,'y Assaciate Key Managaorial Managerial KMP or relatives of Knvp
companies Company Personnel ol B

Persennel have significant influence

Fixed Assets Purchase

Bird Flight Services india Pvt. Ltel. 2024-25 - - - - -

(Formery Known as Bird Worldwide Flight Services India Pvt. Lid. H

Bird Flight Services India Pvt. Lid. 2023-24 - - - - 13.68

Formerly Known as Bird Worldwide Flight Services India Put. Ltd. )

E-Next Mability Pvl. Lid. 2024-25 - - - - -

E-Next Mobility Pvi, Ltd. 2023-24 - - - - 9.82

Resbird Technologies Pyt. Ltd. 2024-25 - - - - 73.67

Resbird Technologies Pvt. I4d, 2023-24 - - - - -

Fined Assets sale®

Bird Travels Pvt. Lid. 2024-25 - - - - 1.00

Bird Travels Pvt. Lid 2023-24 - - - - -

Rent Received

Bird Automotive Pyt Ltd. 2024-25 - - - - 10.14

Bird Automative Pvt. Lid. 2023-24 - - - - 10.14

Bird Electric Mability Pvi. Lid. 2024-25 - - - - 075

Bird Electric Mobility Pvt. Ltd. 2023-24 - - - - 075

Bird Flight Services India Pvt. 1td. 2024-25 - - - - 39.56

{Formerly Known as Bird Worldwide Flight Services India Py, Ltd. )

Bird Flight Setvices India Pvt. Lid, 2023-24 - - - - 39.50

Formerty Known 33 Bird Worldwide Flight Services tndia Pvt. Ltd.)

Reimbursement received (Flectricity Exp.)

Adefco Consultancy Services Pvt, Ltd. 2024-25 - - - 0.05

Adelco Consultancy Services Pvt, Lid. 2023-24 - - - - 061

Bird Hight Seivices india Pvi. L1d. 2024-25 - - - - 2.05

{Formeriy Known a3 Bird Worldwide Flight Services India Pvt. 11d. )

Bird Flight Setvices India Pvt. Lid. 2023-24 - - - - 1.94

(Formerty Known as Bird Worldwide Flight Services India $vt, Ltd. )

Reimbursement received (Building Repair & Maint,)

Adelco Consullancy Services Pyl b, 2024-25 - - - - -

Adelco Consullancy Services Pvt. Lid. 2023-24 - - - - 010

Rent Paid*

Mrs Radha Bhatia 2024-25 - - 35.28 - -

Mrs Radha Bhatia 2023-24 - - - - -

Bird Travels Pvi. Ltd. 202425 - - - - 41.03

Rird Travels Pvi. Lid. 2023-24 - - - - 154.64

Adelco Consultancy Services Put, Lid. 2024-25 - - - - 4.36

Adelee Consullancy Services Pul. Ltd. 2023-24 - - - - 2119

Peacock international Travel LLP 2024-25 - - - - 2.86

Peacock International Travel LLP 2023-24 - - - 17.19




Co-Working Space Charges
Bird Travels Pt 1.1d
Bird Travels Pl Lid.

Travelling Expenses
Gitanjaii Travels
Gitanjali Travels
Birds Wing

Birds Wing

Vehicle Running £ Maintenance
Bird Automotive Pvt. Ltd.
Bird Automotive Pul. Lid.

Insurance Vehicle
Bird Autornotive Pvt. Licl,
Bird Automotive Pvi. Lid.

Insurance Vehicle - Prepaid
Bird Automotive Pyt Ltd.
Bird Automotive Pvt. Ltd.

Entertainment Expenses
Bird Hospitality Services Pvt. Lid.
Bird Hospitality Setvices Put, Lid.
Bird Aliport Hotel Pvi. Lid.
Bird Airpart Hotel Pvt, Ltd.

Managerial Rermuneration
Mr Vijay Kumar Bhatia #
Mr Vijay Kumar Bhatia #
Mrs Ractha Bhatia #

Mrs Radha Bhatia #

Commission/Performance Bohus
Mrs Radha Bhatia

Mrs Radha Bhetia

Mr Vijay Kumar Shatia

Mr Vijay Kumar Bhatta

Business Support Services
fird Trustee Services Pyl Lid.
Bird Trustee Services Pvi. Lid.

Electricity Expenses

Bird Travels Pvi. Ltd

Bird Travels Pvt. Ltd.
Harvest Plantation Pvt. Ltd.
Harvest Plantation Pvi. Ltd.
Mrs Radha Bhatia

trs Radha Bhatia

Adelca Consultancy Services Py, Ltd.
Adelco Consultancy Services Py, Ltd,

Building Repair & Maintenance
Bird Travels Pvi. Lid,
Bird Travels #vi. Ltd.

Adelco Consuitancy Services Pvt. Ltd.
Adelco Consultancy Services Put, Ltd,

Peacack Intermational Travel LLP
Peacock fnternational Travel LLP

Repair & Maintenance
Bird Travels Pyt. Lid.
Bird Travels Pvt. L1d.

Repair & Maintenance - Prepaid
Bird Travels Pvi. Ltd.
Bird Travels Pvt. Ltd.

Electricity Expenses Payable - Pald
Bird Travels Put. Ltd.

Bird Travels Put. L1d,

Mrs Racha Bhatia

Mrs Raciha Bhatia

Office Maintenance
Bird Travels Pvt, Ltd,
Bird Travels Pvt. Ltd.

Corporate Social Responsibility

Parvarish Tomorrow's Future Todays Priority (NGO)
Pavarish Tomorrow's Future Todays Priority (NGO)

Leans & Advances given during the year

Bird Hotel Jowar Pyl Lid.
Bird Hotel Jewar Put, Ltd.

2024-25
2023-24

2024-25
2023-24
2024-25

2083-24

2024-25
2023-24

2024-25
2023-24

2024-25
2023-24

2024-25
2023-24
2024-25
2023-24

2024-25
2023-24
2024-25
2023-24

2024-25
2023-24
2024-25
2023-24

2024-25
2023-24

2024-25
2023-24
2024-25
2023-24
2024-25
2023-24
2024-25
2023-24

2024-25
2023-24
2024-25
2023-24
2024-25
2023-24

2024-25
2023-24

2024-25
2023-24

2024-25
2023-24
2024-25
2023-24

2024-25
2023-24

2024-25
2023-24

2024-25
2023-24

2,500.00
GA00.00

252.00
252.00
408.00
408,00

2,500.00
2,200.00

300.00

704

1293
30.61
14.29

17,93
1811

.03
0.04

1.33
Q40

76.21
1.26

12.95
11.56

018

0.10

037
1.49
016
064
015
0.59

1.00
0.14

0.0t

119
0.87

044
0.82

111,00



i

Loans & Advances refunded during the year
Ganga Bank Resorts Pyt L1
Ganga Bank Resorts Pt, Lt

Security Deposits - Paid
Bird Truslee Services Pvt. Ltd.
Bird Truslee Setvices Pvt. Bid.
Bird Travels Pv, Lid.

Bird Travels Put. Ltd,
Heavenly Farms Pyt Lid,
Heavenly Fanms Pyt L,
Harvest Plantation Put. Lid.
Harvest Plantation Pwt. Lid.
Wrs Radha Bhatia

Wirs Radha Bhatia

Sccurity Deposits - Refinded

Bird Travels Pyl Lid.

Bird Travels Pvl. Ltd.

8ird Trustee Seivices Pul. Ltd.

Bird Trustee Services Pvl. Ltd.
Adelco Consultancy Services Pvt. Lid.
Adelco Consultancy Services Pl [td.
Peacock international Travel LLP
Peacock International Travel LLP

Reimbursement Receivabie - Received
Bird Hotel Jewar Pyt Lid,
Bird Hotel Jewar Put. Ltd.

BALANCE QUTSTANDING

Loans & Advances {Reccivable)
Ganga Bank Resorts Pvt. Ltd.
Ganga Bank Resorls Pt Lid,
Goa inn Private Limited

Goa tnn Private Limited

Bire Holel Jewar Pt L,

Bird Hotel jewar Pvt, Lidh

Reimbursement Receivable
Bird Hotel jewar Pvt. Ltd.
Bird Hotel Jawar P, Ltd,

Security Deposits - Paid

Bird Travels Pvi. Lid.

Bird Travels Pvt, Ltd,

Bird Trustee Services Pyt. Lid.

Bird Trustee Services Pyt. Lid.
Heavenly Farms Pvt. Ltd.

Heavenly Farms Pvi, Ltd.

Harvest Plantation Pvt, Ltd.

Harvest Plantation Pyl, |td,

Adelco Consultancy Services Put, Lid.
Adelco Consuitancy Services Pyt. Lidh
Peaceck International Travef LLP
Peacsck International Travel LLP
Mrs. Radha Bhatia

Mrs. Radha Bhatia

Remuneration Payable
Late Mr. Ankur Bhatia #4
Late Mr. Ankur Bhatia
Mr. Vijay Kumar Bhatia
Mr. Vijay Kumar Bhatla
Mrs. Radha Bhatia

Mrs. Radha Bhatia

* Rent amount is taken as net of GST

2024-25
2023-24

2024-25
2023-24
2024-25
2023-24
2024-25
2023-24
2024-25
2023-24
2024-25
2023-24

2024-25
2023-24
2024-25
2023-24
2074-25
2023-24
2024-25
2023-24

2024-2%
2023-24

31-Mar-25
31-Mar-24
31-Mar-25
31-Mar-24
31-Mar-25
31-Mar-24

3i-Mar-25
31-Mar-24

31-Mar-25
31-Mar-24
31-Mar-25
31-Mar-24
31-Mar-25
31-Mar-24
31-Mar-25
31-Mar-24
31-Mar-25
31-Mar-24
21-Mar-25
31-Mar-24
31-Mar-25
31-Mar-24

31-Mar-25
31-Mar-24
31-Mar-25
31-Mar-24
31-Mar-25
31-Mar-24

576.15

2,642.00
2,642.00
442,00
442.00
9,400.00
6,500.00

576.15

10.3%
47.1%
1.233.78
983.3%

3.00
240
6.00

2.00

8.82
21.00
200

517
8.03
92.68

8.78
17.66

3.00
36.00
36.00
18.00
18.00

517

9.68

# include rent of Leased accommodation of Rs. 216 Lakhs {Previous Year Rs. 216 Lakhs) paid to Harvest Plantations Pvt, Lid. & Heavenly Farms Pvt. Lid. (Previous Year Harvesl Plantations Pyt
Lid. & Heavenly Farms Pvt. Ltd.), companies in which XMP and/or their ielatives have significant influences as per the following break up:

Name

Mrs. Radha Bhatia
Mr. Vijay Kumar Bhatia

Late Mr. Ankur Bhatia shareholder & directar who has expired on 04/06/2021

Notes :

a} The company has given Corperate Guarantee as detailed in Note 31 (i)a),

Amount
2024-25

108.00
108.00

Amount
2023-24
108.00
108.00

by Al the transaction wilh the related! parties are made on terms equivalent to those that prevail in arm's length transactions.
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42

a)

Details of Hedged and Unhedged exposure in Foreign Currency Denominated Monetary items
Exposure In foreign currency - Unhedged
The forelgn currency exposure not hedged as at 31st March, 2025 are as under :

As at 31 March 2025 As at 31 March 2024
Amount in . Amount in
bsolute Foreign Amount in abselute Foreign Amount in
absolu elg Rs. Lalths " g Rs. Lakhs

Currency Currency
Trade Receivables*
UsD 571,000 489 - -
Bank Balance
UsD 285,500 244 1,827,219 1,523
Creditors
usp - - - -

*Net of advance

Financial risk management objectives and policies

The Company's risk management policies are estabiished to identify and analyse the risks faced by the Company, 10 set appropriate risk timits and
controls and to monitor risks and adherence to fimits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company's activities, The Company, through its training and management standards and procedures, aims to maintain a
disciplined and constructive control environment in which ail employees understand their roles and obligations.

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument wili fluctuate because of changes in market prices. Market prices
comprise three types of risk: interest rate risk, foreign currency risk and Equity price risk. Financial instruments affacted by market risk includes
deposits and investments.

i} Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates,
Since the Company does not have any bormowings, the exposure to risk of changes in market interest rates is Nil.

if) Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate due to changes in foreign exchange rates. The
Company is exposed 1o foreign currency risk in respect of underlylng assets and ifabilities not hedged by derivative instruments or atherwise.,

As at 31 March 2025 As at 31 March 2024
Amount in Amount in .
B Amount in . Amaount in
absolute Foreign INR absolute Foreign INR
Currency Currency
Trade Receivables
usD 571,000 489 - -
Bank Balance
uso 285,500 244 1,827,219 1523
Creditors
ush - - - -

The abave table represents total exposure of the Company towards forelgn exchange denominated assets and liabilities. The details of unhedged
exposures are given as part of Note 42,

Foreign currency sensitivity
The folfowing tables demonstrate the sensitivity to a reasonably possible change in USD exchange rates, with all other variables held constant. The
impact on the company’s profit before tax is due to changes in the fair value of monetary assets and liabilities :

Year 2024-25 Year 2023-24
Particular's Increase by 0.5 Decrease by 0.5 Increase by 0.5 % Decrease by 0.5 %
% %
Change in USD Rate 4 (4} 8 8
L
e
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b} Credit Risk

4}

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk from its operating activities {primarily trade receivables) and from its financing activities, including deposits with
banks and vendors. Management has a credit policy in place ang the exposure to credit risk is monitored on an onhgoing hasis.

Trade Receivables

Customer credit risk is managed by the Company’s established policy, procedures and control relating to customer credit risk managernent.
Cutstanding customer receivables are regularly monitored.

An impairment analysis is performed at each reparting date. The maximum exposure to credit risk at the reporting date is the carrying value of each
class of financial assets disclosed in note below. The Company does not hold coflateral as security. The Company evaluates the concentration of risk
with respect to trade receivables as low, as its customer has been rated highly by credit rating agencias.

Cash and cash equivalents and deposits with banks
Cash and cash equivalents of the Company are hefd with banks which have high credit rating. The Company considers that its cash and cash
equivalents have low credit risk based on the external credit ratings of the counterparties.

Security deposits

The Company considers that its deposits have fow credit risk or negligible risk of default as the parties are well established entities and have strong
capacity to meet the obligations. Also, where the Company expects that there is an uncertainty in the recovery of deposit, it provides for suitable
impairment on the same,

The Company’s maximum exposure to credit risk for the components of the Balance Sheet at 31 March 2025 is the carrying amounts as iliustrated in
note below

The carrying amount of financial assets represents the maximum ¢redit exposure. The maximum exposure to credit risk at the reporting date was :

As at 31 March  As at 31 March

Particular's Note 2025 2024

Non - Current

Loans 6 - -

Other financial assets 6 135 28

Current

Trade receivables 10 489 4

Cash and cash equivalents 1" 411 1732

Cther Bank batances 12 23,102 14,278

loans 13 12491 10,060

Other financial assets 14 1,218 1,200
Total 37,846 27,300

Movement of allowance for financial assets

Asat 31 March  Asat 31 March

Particular
artfoulars 2025 2024

Opening allowance for financial assets - -
Add: Addition in allowances during the year - -
Less: Write back during the year - .
l.ess: Reversed during the year - -
Closing allowance for impairment in financial assets - -

tiquidity Risk

Liquidity risk is the risk that the company may not be able to meet its present and future cash and coliateral obligations without incurring
unacceptable losses,

The Company's objective is to, at all times maintain optimum levels of liquidity to meet its cash and coilateral requirements. The Company closely
monitors its liquidity position and deploys a robust cash management syster.

The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments ;

As at March 31, 2025 carrying On demand Less than one Between 1 -5 QOver 5 years Total
Amount year Year

Trade Payables 41 - 41 - - 41

£mployee Liabilities 1,557 - 1,557 - - 1,557

Due to Staff 5 - 5 - - 5

Expenses Payable 6 - 4 - - 6

Total 1,609 - 1,60% - - 1,609
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43a

43b

43

o

44

a)

b

( Rupess in Lakhs, except if otherwise stated )

Carrying

Less than one Between 1 -5

As at March 31, 2024 On demand Qver 5 years Total
Amount year Year
Borrowings - - - - - .
Trade Payables 63 - 69 - - 69
Employee Liabilities 1,289 - 1,289 - - 1,289
Expenses Payable 7 - 7 7
Due 1o Staff 5 - 5 - - 5
Other Payables - . - . -
Total 1,370 - 1,370 - - 1,370

Capital Management

The company's pelicy is to maintain 2 strong capital base so as to maintain investor, creditor confidence and to sustain future development of the
business. The management monitor the return on capital employed as well as the level of dividend to shareholders.

The Company's Gearing ratio was as folfows:

Particular's

As at March 31, 2025

As at March 31, 2024

Total liabilities 3,632 11,584
Less: Cash and cash equivalents 411 1,732
Net debt 3.221 9,852
Total equity 89,159 70,706
Gearing ratio 4% 14%

There were no changes in the Company's approach to capital management during the year ended 31 March 2024.

The Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the software, Further, there are no instance of audit trail feature being

tampered,

A major agreement of the company effective 01-04-2019 for a term of 5 year has ended on its natural expiry on 31-03-2024.

Petition u/s 247,242 & 244 of the Companies Act 2013 has been filed against the company in National Company Law Tribunal New Dethi against
removal as directer from the board of Subsidiary company. The company has chalienged the petition as the same is not maintainable in law and facts.

Details of Loans given, Investment made and Guarantee given covered u/s 186 (4) of the Companies Act, 2013.

Loan given and Investment made are given under the respective heads. Further the loan ameunt is utilised by investee companies

for business purpose,

Corporate Guarantees given Purpose for which guarantee is | As at March 31, As at March
proposed to be utilised 2025 31, 2024

in favour of ICICI Bank, against the term Joan taken by its Subsidiary Business purpose - -

Company Bird Alrport Hotel Pyt, Ltd. -

in favour of Vijaya Bank for Tern: Loan taken by its Subsidiary Company Business purpose - -

- Bird Airport Hotel Pvt, Ltd.

In favour of ICICI Bank for Loan taken under ECLGS by its Subsidiary Business purpose - 694

Company - Bird Airport Hotet Pvt. Ltd,

In favour of Custems department in refation to import of fixed assets at Business purpose 671 671

concessional rates by its subsidiary company Bird Hospitatity Services

Private Limited

In favour of Customs department in relation tc import of fixed assets at Business purpose 1,264 1,268

concessional rates by its subsidiary company Bird Airport Hotel Pyt Ltd.

Bank Guarantees given

In favour of Customs department in relation to import of fixed assets at
concessional rates by its subsidiary company Bird Airport Hotel Pyt Ltd,

Business purpose
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45 Ratios :
i . As at March 31st Variance (%) Remarks
Particulars Numerator Denominator
2025 2024
Current ratio (in times) Current assets  [Current fiabilities 13.20 277 377%{Due to Increase in
Current Assets in
current Financial
Year
Return on Equity Ratio (in %) Net profits after |Average 23.18% 12.29% 89% |Pue 1o Increase in
taxes shareholder's Profit in current
oty Financial Year |
Trade Receivables turnover ratio]Revenue Average frade 122.20 879.75 -86% |Due 1o decrease in
(in times) receivable Trade Regeivablos
in current Financial
Maosy
Trade payables turnover ratio (iniPurchases of Average trade 27.20 18147 -85%|Due to decrease in
times) services & other [payables Trade Payables in
expense current Financial
Near.
Net capital turnover ratio (in Revere Average Working 1.04 198 -47%| Due to Decrease
times) capital in the current
Financial Year
Met profit ratio (in %) Net profit Revenue 61.78% 28.60% Due to Increase in
116%]profit in current
Einanciat Year
Return on Capital employed (in - [Earning before  [Capitai employed 28.18% 15.72% 79% Due to Increase in
%) interest and * Profit in current
taxes Financial Year

46

( Rupees in Lakhs, except if otherwise stated )

* Networth minus deferred tax assets.

Other Statutory Information :

(i} The Company does not have any Benami properly, where any proceeding has been initiated or pending against the Company for holding any

Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder,

(ii) The Company has no transactions with companies struck off under Section 248 of the Companies Act, 2013,

(iiiy The Company has not advanced or loaned or invested funds to any other person or entity including foreign entities (Intermediaries) with the
understanding that the intermediary shall:
{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate

Beneficiaries) or

(b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

{iv} The Company has not received any fund from any person or entity, including foreign entities {Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries)

(b)Y provide any guarantee, security or the like on behalf of the Ullimate Beneficiaries

{v) The Company has not been declared as wilful defaulter by any bank or financial institution or other fender.

(vi) The title deeds of immovable properties disclosad are heid in the name of the Company.

{vil) The Company has not surrendered or disclosed any transaction during the year and / or previous vear, in the tax assessments under the Incoma
Tax Act, 1961 that is not recorded in the books of accounts,

(viit} The Company has not traded or invested in Crypto currency or Virtual currency anytime during the current and previous year.

The Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for alf relevant transactions recorded in the software, Further, there are no instance of audit trail feature being
tampered and the audit trai! has been preserved as per the statutory requirements for record retention,

Figures of previous year has been regrouped/rearranged wherever necessary to make them comparable with figures of current year.

As per our report of even date attached

Partner z
M, No, 518212

Place : Deild

pren ol O0T Jnos

for and on bebalf of the Board of Directors of
Amadeus India Private Limited

N

Director
DIN: 00003389

TN

e A

Mrs. Radha Bhatia
Director
DIN: 00003385
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independent Auditor’s Report
To the Members of Amadeus India Private Limited
Report on the audit of Consolidated Ind AS Financial Statements

We have audited the accompanying Consolidated Ind AS Financial Statements of M/s Amadeus India
Private Limited (hereinafter referred to as ‘the Parent),and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), which includes Group's share of profit/loss in its
associates, which comprise the Consolidated Balance Sheet as at 31t March 2025, the Consolidated
Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated Cash Flow
Statement and the Consolidated Statement of Changes in Equity for the year then ended, and a
summary of the significant accounting policies and other explanatory information (hereinafter referred
to as "the consolidated Ind AS financial staternents”).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of reports of the other auditors on separate financial statements and on
the other financial information of the subsidiaries and associate, the aforesaid consolidated Ind AS
financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules 2015, as amended ("Ind AS") and other
accounting principles generally accepted in India, of the consolidated state of affairs of the Group and
its associate as at 31 March 2025 and their consolidated income (consolidated financial performance
including other comprehensive income), their consolidated cash flows and consolidated changes in
equity for the year ended on that date.

Basis for opinion

We conducted our audit of consolidated Ind AS financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143 (10) of the Companies Act, 2013. Our responsibilities
under those SAs are further described in the Auditor's Responsibilities for the audit of the consolidated
Ind AS financial statements section of our report. We are independent of the Group, and of its
associate in accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the consolidated Ind AS
financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion on the consolidated ind AS financial statements.

Other Matters

We did not audit the financial statements of 7 subsidiaries {One of which have stepdown overseas
subsidiaries) whose consolidated financial statements reflect total assets of Rs. 109,980 lakhs as at 31st
March, 2025, total revenues of Rs. 34,296 lakhs and net cash inflows amounting to Rs, 2,764 lakhs for
the year ended on that date, as considered in the consolidated Ind AS financial statements. The Ind AS
consolidated financial statements also include the Group's share of net loss of Rs. 1,632 lakhs for the
year ended 31st March, 2025 as considered in the consolidated Ind AS financial statements, in respect




of two associates, whose financial statements have not been audited by us. From the above, financial
statements audited by other auditor whose reports have been furnished to us by the Management and
our opinion on the consolidated Ind AS financial statements, in so far it relates to the amounts and
disclosures in respect of that subsidiaries and an associate, and our report in terms of sub section (3) of
Section 143 of the Act, in so far it relates to aforesaid subsidiaries and associate, is based solely on the
reports of the other auditors.

Further, of these 7 subsidiaries, 3 subsidiaries are located outside India & 1 Consolidated subsidiary
located in India whose financial statements are unaudited. The provisional financial statement /
financial information has been furnished to us by the management for these subsidiaries and our
opinion on the consolidated Ind AS financial statements, in so far it relates to the amounts and
disclosures and our report in terms of sub sections (3) of Section 143 of the Act, in so far it relates to
these subsidiaries is financial statement is based solely on the provisicnal financial statements.

Our opinion on the consolidated Ind AS financial statements is not modified in respect of the above
matters with respect to our reliance on the work done by and the reports of such other auditor and
management certified unaudited financial statements,

Information other than the consolidated financial statements and auditors’ report thereon

The respective company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report but does not include the consolidated Ind
AS financial statements and our auditor's report thereon.

Our opinion on the consolidated Ind AS financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated Ind AS financial statements, our responsibility is to
read the other information, compare with the other information of subsidiaries audited by other
auditors to the extent it relates to these entities and, in doing so, place reliance on the work of the
other auditors and consider whether the other information is materially inconsistent with the
consolidated Ind AS financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. Other information so far as it relates to the subsidiaries
and associate, is traced from their financial statements audited by the other auditors and, in doing so,
consider whether the other information is materially inconsistent with the consolidated Ind AS financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Consolidated Ind AS Financial Statements

The Parent Board of Directors is responsible for the preparation of these consolidated Ind AS financial
statements in terms of the requirements of the Companies Act, 2013 (hereinafter referred to as “the
Act’) that give a true and fair view of the consolidated financial position, consolidated financial
performance including other comprehensive income, consolidated cash flows and consolidated
changes in equity of the Group including its associate in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section
133 of the Act read with relevant rules issued thereunder,

The respective Board of Directors of the companies included in the Group and its associate are
responsible for maintenance of adequate accounting records in accordance with the provisions of the




Act for safeguarding the assets of the Group and its associate and for preventing and detecting frauds
and other irregularities; the selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstaterment, whether
due to fraud or error.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and its associate are responsible for assessing the Group and its associate ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liguidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and its associate are also
responsible for overseeing the financial reporting process of the Group and its associate.

Auditor’s responsibilities for the audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain
professional skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the consolidated Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

> Obtain an understanding of internal financials controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Parent, its subsidiary companies and its associate has adequate internal financial controls
system in place and the operating effectiveness of such controls.

> Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associate to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
consolidated Ind AS financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group and its associate
to cease to continue as a going concern.,




= Evaluate the overall presentation, structure and content of the consolidated Ind AS financial
statements, including the disclosures, and whether the consolidated Ind AS financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

> Obtain sufficient appropriate audit evidence regarding the financial information of the entities
or business activities within the Group and its associate to express an opinion on the
consolidated Ind AS financial statements. We are responsible for the direction, supervision and
performance of the audit of the financial statements of such entities included in the
consolidated Ind AS financial statements.

Materiality

Materiality is the magnitude of misstatements in the consolidated Ind AS financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated Ind AS financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
consolidated Ind AS financial statements.

Communication with those charged with governance

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that;

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated Ind AS financial statements;

b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated Ind AS financial statements have been kept so far as it appears from
our examination of those books and reports of the other auditors;

¢) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including
Other Comprehensive Income), the Consolidated Cash Flow Statement and Consolidated
Statement of Changes in Equity dealt with by this report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated Ind AS
financial statements;

d) In our opinion, the aforesaid consolidated Ind AS financial statements comply with the ind
AS specified under section 133 of the Act;

@) On the basis of the written representations received from the directors of the Parent as on
31 March 2025 taken on record by the Board of Directors of Parent and the reports of the
statutory auditors of its subsidiary companies and its associates incorporated in India, none

Y,




)

of the directors of Group Companies and its associates incorporated in India, is disqualified
as on 31 March 2025 from being appointed as a director in terms of Section 164 (2) of the
Act;

With respect to the adequacy of the internal financial controls over financial reporting and
the operating effectiveness of such controls, refer to our separate Report in “Annexure A”,
which is based on auditor's report of the Parent, subsidiary companies and associates,
incorporated in India. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of internal financial controls over financial reporting of those
companies for the reasons stated therein,

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

i.  The consolidated Ind AS financial statements disclose the impact of pending litigations
on the consolidated financial position of the Group and its associate - Refer Note 41
to the consolidated Ind AS financial statements;

ii.  The Group and its associate did not have any material long-term contracts including
derivative contracts for which there were any material foreseeable losses; and

fii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Parent, the Subsidiary companies and its
Associate, incorporated in India.

v, a) The respective management of the Holding Company and its subsidiaries and
associates which are companies incorporates in India whose audit of financial
statements/information have been audited under the Act or for the purpose of group
reporting, have represented to us and other auditors (as applicable) that, to the best of
its knowledge and belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Parent or any of such
subsidiaries and associates to or in any other person or entity, including foreign entity
("Intermediaries"), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Parent or any of
such subsidiaries and associates (“Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b) The respective management of the Holding Company and its subsidiaries and associates
which are companies incorporates in India whose audit of financial
statements/information have been audited under the Act or for the purpose of group
reporting, have represented to us and other auditors (as applicable} that, to the best of
its knowledge and belief, no funds (which are material either individually or in the
aggregate) have been received by the Parent or any of such subsidiaries and associates
from any person or entity, including foreign entity ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Parent or any of such
subsidiaries and associates shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;




) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances performed by us and those performed by the auditors of the
subsidiaries which are companies incorporated in India whose financial statements have
been audited under the Act, nothing has come to our or other auditor's notice that has
caused us or the other auditors to believe that the representations under sub-clause (i)
and (ii) of Rule 11(e), as provided under (@) and {b) above, contain any material
misstatement

v. No dividend is paid or declared during the year by the Holding Company.

vi. Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial Year ended March 31, 2025
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come across any instance of the audit trail feature being
tampered with, and the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

2. With respect to the matters specified in paragraphs 3(xxi) of the Companies (Auditor's Report)
Order, 2020 (the "Order"/ "CARO") issued by the Central Government in terms of Section 143(11) of
the Act, to be included in the Auditor's report, according to the information and explanations given
to us, and based on the CARO reports issued by us and the auditors of respective companies
included in the Consolidated Financial Statements to which reporting under CARO is applicable, we
report that in respect of those companies where audits have been completed under section 143 of
the Act, there are no qualifications or adverse remarks by the respective auditors in the CARO
reports of the said companies included in the Consolidated Financial Statements except for given in
Annexure-1,

For Sethi & Mehra
Chartered Accountants
Firm R

Varun Kumar: . -

Partner B P10 TN

M.No 518212 (26518212 YLCFEMLfﬁI,;)
Place; New Delhi

Pate:qd g s



Annexure 1 referred to in paragraph 2 under the heading Report on other legal and regulatory
requirements of our Report of even date on the Consolidated Financial Statements

Qualifications or adverse remarks in the Companies (Auditors Report) Order (CARQ) reports of the
Companies included in the consolidated financial statement who have been subject to audit are:

S.No. Name CIN Holding Clause number | Refer
company/ of the CARO note
subsidiary | report which is

qualified or is
company adverse.
1 Amadeus India U74899DL1994PTC057786 Parent 3(vii)(b) {a)
Private Limited Company

2 Bird Hospitality U55101D1.2006PTC150438 |  Subsidiary 3(vii)(a) (b)
Services Private Company
Limited

3 Bird Hospitality U55101DL2006PTC 150438 Subsidiary 3(vii}(b) (a)
Services Private Company
Limited

4 Birdres Technologies | U72200DL1999PTC100517 Subsidiary 3{vii}(b) (a)
Private Limited Company

5 Ganga Banks Resorts | US5T01DL1998PTC093636 Subsidiary 3(xwvii) (©)
Private Limited Company

6 Birdres Technologies | U72200DL1999PTC100517 Subsidiary 3{xvii) {©
Private Limited Company

7 Bird Airport Hotel U55101DL2009PTC 190615 Subsidiary 3(vii)(b) (a)
Private Limited Company

Notes:

a) Clause pertains to statutory dues which have not been deposited on account of any dispute.
b) Clause pertains to statutory dues outstanding for more than six months on the last day of financial year.
¢) Clause pertains to cash losses incurred in current year

for Sethi 8 Mehra
Chartere -.\‘Acco ntants
Firm Regn‘No. 0Q1056N

Varun Kumas
(Partner) e
M. No. 518212 " (- UDIM ¢ 26518212L C,FEMM?@

Place: New Delhi
Datein g g 207



Annexure “A” to the Independent Auditors’ Report
(Referred to in Paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’ of our
report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated Ind AS financial statements of the Parent as of and
for the year ended 31st March, 2025, we have audited the internal financial controls over financial
reporting of Amadeus India Private Limited (hereinafter referred to as the “Parent”) and its subsidiary
cormpanies and its associate, incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Parent, its subsidiary companies and its associate which is a
company incorporated in India is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (“the Guidance Note") issued by the Institute of
Chartered Accountants of India ('ICA!". These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to respective company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act,

Auditors’ Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of
the Parent, its subsidiaries and its associate, which are companies incorporated in India, based on our
audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and the audit evidence obtained by
the other auditors of subsidiary companies and associate in terms of their reports referred to in the
Other Matter paragraph below is sufficient appropriate to provide a basis for our audit opinion on the
internal financial controls system over financial reporting of the Parent, its subsidiary companies and an
associate as aforesaid.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that: (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Parent, its subsidiary companies and an associate company, which are companies
incorporated in India, have, in all material respects, adequate internal financial controls over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
31t March 2025, based on the internal control over financial reporting criteria established by the
respective companies considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of india.

Other Matters

Our aforesaid report under Section 143(3)i) of the Act on the adequacy and operating effectiveness of
the internal financial controls over financial reporting in so far as it relates to four subsidiary companies
and an associate company which are incorporated in India is based on the corresponding reports of
the auditors of such companies. Our Report is not qualified in respect of the above matters with
respect to our reliance on the work done by and the reports of the other auditors,

For Sethi & Mehra

Charter d\Accountants
Ky

Firm Regn\No 0Q056N

Varun Ku
Partner

M. No 518212 { UpIN ! 265!5’2}2“}16#5/‘4%?@)

Place: New Delhi
Date:ss vep o
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Amadeus India Private Limited (CIN: U74899DL t994PTCOLT 7B
Consolidated Balance Sheet as at 31 March 2025
( Rupees in Lakhs, except if otherwise stated }

' o Asato As at
i Particulars. NOte " march 31,7025 ©  March 31, 2024
ASSETS
Non - Current Assets
{a) Property, Plant and Equipment 3 76,499 74,729
(v Capital Work in Progress 3a 7,688 2,190
©)  Investment Property 4 4,007 3,866
{d) Goodwili on ¢consolidation 5 3,359 3,431
(&) Other Intangible Assets 6 4 5
i Right-of-use assets 7 4,945 5,058
@ Financiat Assets
(i) Investments 8 2,593 4,232
(iii) Other Financial Assets 9 2,633 2,038
{h) Deferred Tax Assets (Net} 10 6,719 7,600
(i) Income Tax Assets (Net) 11 1,327 1,293
(iy  Other Non - Current Assets 12 2,020 2,548
Total Non - Current Assets 1,11,794 1,06,550
Cutrent assets
{a) Inventories 13 891 780
(b} Financial Assets
{i) Trade Receivables 14 1,150 1,218
(i) Cash and Cash Equivalents 15 7770 6,464
(iii) Bank bafances other than {ii} above 16 28,376 23,325
{iv} Loans 17 16 262
(v) Other Financial Assets 18 1,389 827
(¢} Other Current Assets 19 4,765 4,650
Total Current Assets 44,357 37,526
Total Assets 1,56,151 1,44,516
EQUITY AND LIABILITIES
EQUITY
{a) Equity Share Capital 20 51 51
(b) Other Equity 21 85,893 66,474
Equity attributable to owners of the Parent 85,944 66,525
(¢) Nen-controlling interest 2477 1,788
Total Equity 88,421 68,313
LIABILITIES
Non « Current Liabllities
{a) Finandial Liabifities
{i) Barrowings 22 21,372 21,201
(ia) Lease liabsility 22a 4,481 4,335
(k) Provisions 23 1,058 999
(¢} Deferred Tax Liabllities {Net) 24 2,635 1,949
Total Non - Current Liabilities 28,546 28,484
Current liabilities
{a) Financial Liabilities
(i} Borrowings 25 29,560 31,557
{ia) Lease liability 25a 169 124
(i) Trade Payables 26
~Totat outstanding dues of micro enterprises and small enterprises 172 99
-Total outstanding dues of creditors other than micro enterprises and smail 1,979 2,792
enterprises
(iti) Other Firancial Liabilities 27 2,207 1,463
{b) Other Current Liabilities 28 3,562 11,351
(¢} Provisions 29 41 41
{d) Current Tax Liabilities {Net) 30 494 292
Totzl Current Liabilities 38,184 47,719
Totai Equity and Liabilities 1,56,151 1,44,516
Sigrificant Accounting Policies and Key Accounting Estimates & Judgements 1-2
See accompanying notes to the Financial Statements 3-57

As per our report of even date attached
for Sethi & Mehra

M. No, 518212
Place : Delhi

Date S % FE% ?E}?%

for and on behalf of the Board of Directors of
Amadeus India Private Limited

Vo As

Mr, Vijay Kumar Bhatia

Director
DIN: 00003389

Mrs, Radha Bhatia
Director
DIN: 00003385




Amadeus India Private Limited (CIN: U74839DL1994PTCO57786)

Consolidated Statement of Profit and Loss for the year ended 31 March 2025

( Rupees in Lakhs, except if otherwise stated )

i Partieulars e e For the year ended " For the year ended. .
ST L L Mareh 31,2025 March 31,2024 -
INCOME
Revenue From QOperations EX| 64,871 64,531
Other Income 32 3,276 1,460
Total Income 68,147 65,991
EXPENSES
Cost of materials consumed 33 3,112 2,909
Purchases of Stock-in-Trade 34 9 17
Changes in inventories of Stock-in-Trade 35 3 1
Employee Benefit Expenses 36 15,598 13,483
Finance Cost 37 2471 2,524
Depreciation and amortization expense 3-7 4,285 4,737
Cther Expenses 38 15,758 28,081
Total expenses 41,236 51,752
Profit/{Loss) before share of profit of an associate 26,911 14,239
Share of Profit/{loss) of an associate 38a (1,632} (502}
Profit/(Loss) before Tax 25,279 13,737
Income Tax expense : 10
Current Tax 6,352 3,206
Deferred Tax (credit) / charge 834 1717
Total Tax Expense 7,186 4,923
Profit/{loss) for the year 18,093 8,814
Other Comprehensive Income
A. i) tems that wili not be reclassified to profit or loss 39 52 239
i} Income tax relating to items that will not be reclassified to profit or loss 10 12 (57)
B. i} ltems that will be reclassified to profit or loss 39 2,099 378
iiy income tax relating to items that will be reclassified to profit or loss 10 (665) 84
Total Other Comprehensive Income / (Loss) 1,394 476
Total Comprehensive Income / {Loss) for the year 19,487 9,290
Profit / (Loss) attributable to:
- Owners of the company 17,814 8467
- Non-controlling interests 279 347
Other comprehensive income / (loss) attributable to:
- Owners of the company 1,905 413
- Non-controlling interests 289 63
Total comprehensive income / (loss) attributable to:
- Owners of the company 18,919 8,880
- Nan-controlling interests 568 410
Earnings per equity share (Face value of Rs. 10 each) 40
(7) Basic (In Rupees) 349294 1,660.20
{2) Diluted (In Rupees) 3,452.94 1,660.20
Significant Accounting Policies and Key Accounting Estimates & Judgements 1-2
See accompanying notes to the Financial Statements 3-57

As per our report of even date attached

for Sethi & Mehra
Chartered Accountants
Figtth Regn. Ng, 007056N

\

Partner
M. No. 518212

Place : Delhi
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Amadeus India Private Limited {CIN: U74899DL1994PTCO57786)
Consolidated Cash Flow Statement for the year ended 31 March 2025
( Rupees in Lakhs, except if otherwise stated )

For the year ended 31

For the year ended 31

March, 2025 March, 2024
A. Cash flows from operating activities
Profit before share of profit of an associate 26,911 14,239
Adjustments for;
Depreciation and amortization expense 4,285 4,737
Loss / (Profit) on Sale of Property, Plant and Equipment (net) 16 (24)
Property, Plant and Equipments written off 36 -
Inventory written off 3 -
Interest Expense 2,019 1,944
Interest paid on lease liability 425 404
Amartisation of Deferred cost - security deposits 3 152
Interest Income from Bank Deposits {2,581 (886)
Interest income from Financial Assets at amortised cost (137) (134)
Interest income - others {7 &)
Advances/Bad Debts Written Off 27 29
Provision for Doubtful Debts & Advances 26 3
Security Deposit written off 13 21
Economic Service Charges Written off - 3
Liabilities / Provisions no Longer Required Written Back (171) (130)
Operating profit before working capital changes 30,868 20,352
Adjustments for:
(Increase) / Decrease in Trade Receivables 42 {160)
(Increase) / Decrease in Loans, Other Financial Assets and Other Assats 231 (853)
(Increase) / Decrease in Inventories (114) (58)
increase / (Decrease) in Other Financial Liabilities, Provisions and Other Liabilities (7.361) 8,061
Increase / (Decrease) in Trade Payable {738) 222
Cash generated from operating activities 22,928 27,564
Direct Taxes {Paid) (6,184} {2,847)
Net cash generated from operating activities 16,744 24,717
B. Cash flows from investing activities
Purchase of Property, Plant and Equipment and other Intangible assets {7,441} (1,591)
interest Received 1,924 622
Movement in Liability for Capital expenditure 949 {1,416)
Maturity / (Investment) in Fixed Depaosit (net) (5,547} (16,392}
Proceeds from sale of Property, Plant and Equipment 28 38
Net Cash used Tn Investing activities {10,017) {18,739)
€. Cash flows from financing activities
Praceeds / (Repayment) of Borrowings (net) {1,826) (3,173)
Interest Paid (2,019) (1,944)
Proceeds / (Repayment) of Lease liability (191) {126)
Interest paid on lease liability (425} {(404)
Net Cash used in financing activities (4,467) (5,647)
Increase /{Decrease) in Cash and cash equivalents during the year (A+B+C) 2,266 N
Effect on account of consolidation 628 532
Movement in Foreign currency translation reserve (1,588) (1,216}
Net Increase /(Decrease) in Cash and cash equivalents during the year, post above 1,306 353)
adjustments




Amadeus india Private Limited (CIN: U74899DL1994PTCO57786)
Consolidated Cash Flow Statement for the year ended 31 March 2025
( Rupees in Lakhs, except if otherwise stated )

Cash and Cash Equivalents at the heginning of the year 6,464 6,817
Cash and Cash Equivalents at the end of the year 7,770 6,464
Net Increase /(Decrease) in Cash and cash equivalents 1,306 (353)
Notes :

1 The above Cash Flow statement has been prepared under the "Indirect Method" as set out in Ind AS - 7 on "Staterment of Cash flows", as
notified under section 133 of the Companies Act, 2013, read with selevant rules thereunder.

2 Cash and Cash Equivalents consist of Cash, Cheques in hand/ Remittance in transit & Balances with banks in Current Accounts,

As at As at
March 3%, 2025 March 31, 2024
Cash in hand 55 68
Cheques in hand 15 65
Balances with banks in Current accounts 4,655 5750
Bank deposit with maturity Less than 3 months 3,045 581
7,170 6,464
Significant Accounting Poficies and key Accounting Estimates & 1.2
Judgements
See accompanying notes to the Financial Statements 3-57
As per our report of even date attached
for Sethi & Mehra for and on behalf of the Board of Directors of

Chartered Accountants Amadeus India Private Limited

Mr. Vijay Kumar Bhatia Mrs. Radha Bhatia
Partner Director Director
M. No. 518212 DIN: 00003389 DIN: 00003385

Place : Delhi
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Amadeus India Private Limited (CIN: U74899DL1 994PTCO57786}
Consolidated Statement of Changes in Equity for the year ended 31 March 2025
{ Rupees in Lakhs, except if otherwise stated )

Equity Share Capital

Issued, Subscribed & Fully Paid up {Equity Shares of Rs. 10/- each)

At 37 March 2023

510,000 51
Changes in equity share capital during the year - -
At 31 March 2024 5,10,000 51
Changes in equity share capital during the year - -
At 31 March 2025 5.10,000 51

Other Equity

i Total o Non Controlling
L interest

- Total Equity

Balance as at March 31, 2023 45,581

110 8,756

(223) 2,070 871 57,165 1.275 58,4490
Profit for the period 8,467 - - - - - 8467 347 8,814
Adjustment on account of consolidation 172 223 7 - - 20 429 103 332
Transfers 164 - - - - {164) - - -
Exchange difference on transiation of foreign cperations - - - 311 - - 3 67 378
Gain on revaluation of tangible assets (net of tax) - - - - - (68) {68) (16} (54}
Remeasurements of the net defined benefit plans (net of tax) B - - - 170 - 170 12 182
Balance as at March 31, 2024 54,391 - 2,077 1,182 280 8,544 66,474 1,783 68,262
Profit for the period 17,814 . - - - - 17,814 279 18,083
Adjustment on account of consolidation 507 - 7 - - - 500 121 621
Exchange difference on translation of foreign operations - ~ - 475 - - 475 119 584
Gain on revaluation of tangible assets {net of tax) - - - - - 678 678 162 840
Rerneasurements of the net defined benefit plans (net of tax) - - - - (48) - 48) 8 (40;
Balance as at March 21, 2025 72,712 - 2,070 1,657 232 9,222 85,893 2477 88,370
Significant Accounting Policies and Key Accounting Estimates & Judgements 1-2
See accompanying notes to the Financial Statements 3-57

As per our report of even date attached

for Sethi & Mehra
C hurrer{c?a_Accountan
Firm Re?nfg No, 0010

Varun Ku,
Partner
M. No. 518212

Place : Defhi
Date:

for and on behalf of the Boerd of Directors of
Amadeus India Private Limited

Mr. Vijay Kumar Bhatia
Director
DiN: 00003389

=i

Mrs. Racha Bhatia
Director
DIN: 00003385



Amadeus India Private Limited (CIN: U74899DL1994PTCO57786)
Notes forming part of the consolidated financial statements for the year ended 31st March 2025
( Rupees in Lalhs, except if otherwise stated )

1 Corporate Information
Amadeus India Private Limited {AIPL, the Parent Company) was incorporated and registered under Company's Act 1956 with the Registrar of
Company's Delhi & Haryana *NCT of Delhi® on 0Bth of March, 1994. The registered office of the Parent Company is at £-9, Connaught
House, Connaught Place, Delhi - 110001,
The consolidated financial statements comprise financial statements of Amadeus India Private Limited and its subsidiaries (cotlectively
referred to as "Group"), including their respective share in Associate for the year ended 31st March, 2025.
The Group is engaged in Information Technology enabled services (ITES). Software development services and Hospitality Business.

1.01 Subsidiaries:

Ganga Banks Resorts Put, Ltd India 99.86% 99.86%
Goa Inn Put. Ltd, India 99.60% 99.60%
BirdRes Technologies Pvt, Ltd. India 51.00% 51.00%
Bird Hospitality Services Pvt, Ltd. (BHS) - Consolidated* India BG.67% 80.67%
Bird Airport Hotel Pvt Ltd (BAHPL) India 75.00% 75.00%
Bird Hotel Jewar Private Limited India 100.00% 100.00%
Amadeus Nepal Pvt. Ltd. Nepat 100.00% 100.00%
Amadeus Lanka Pvt. Ltd. Sri Lanka 100.00% 160.00%
Global Travel Distribution Bangla Pvt. Ltd Bangladesh 100.00% 100.00%

* Bird Hospitality Services Pvt. Ltd, having following Subsidiary, Step Down Subsidiaries and Associate:

Subsidiary

Bird Overseas Holdings Led London 100.00% 100.00%
Step Down Subsidiaries

The Royal Park Hotels Limited London 100.00% 100.00%
Forbury Apartments Limited London 100.00% 100.00%
Forbury Properties Limited London 100.00% 100.00%
The Forbury Limited London 100.00% 100.00%
Eiderdown Limited Lendon 100.00% 100.00%
The Roseate Edinburgh Limited Scotland 100.00% 100.00%
Assoclate

Roseate Hotels and Resorts Private Limited India 50.00% 50.00%

1.02 Associate:
iBird Consultancy Services Pvt. Ltd. {Consolidated) India 31.25% 31.25%

2a  Basis of Preparation
i) Statement of compliance and measurement:
The consolidated financial statements have been prepared in accordance with Indian Accounting Standards ("Ind AS") as prescribed under
section 133 of the Companies Act, 2013 (“the Act"), read together with Rule 3 of Companies (Indian Accounting Standard} Rules, 2015,
relevant provisions of the Act and other accounting principles generally accepted in india. The consolidated financial statements are
prepared on accrual and going concern basis,
The consolidated financial statements have been prepared on the historical cost basis except certain financial assets and liabilities that are
measured at fair value or amortised cost.

liy Principles of consolidation and Equity accounting

Subsidiaries

Subsidiaries including step down subsidiaries are all entities over which the parent has control. The parent controls an entity when the
parent is exposed to, or has rights to, variable returns from its involvement with the entity and has the abifity to affect those returns through
its power to direct the relevant activities of the entity. Subsidiaries are fully consolidated from the date on which contrel is transferred to the
parent. They are deconsolidated from the date that control ceases.

The Group combings the financial statements of the parent and its subsidiaries line by fine adding together like items of assets, liabiiities,
equity, income and expenses. InterGroup transactions, balances and unrealised gains on transactions between Group companies are
eliminated. Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of the transferred asset,
Accounting policies of subsidiaries have been changed where necessary to ensure consistency with the policies adopted by the Group.




Amadeus India Private Limited (CIN: U74899DL1994PTCO57786)
Notes forming part of the consolidated financial statements for the year ended 31st March 2025
{ Rupees in Lakhs, except if otherwise stated )

2b

Non-controlling interests in the results and equity of subsidiaries are shown separately in the consolidated statement of profit and loss,
consolidated statement of changes in equity and balance sheat respectively.

Associates

Associates are all entities over which the Group has significant influence but no contro! or joint control.

This is generally the case where the Group holds between 20% and 50% of the voting rights. Investments in associates are accounted for
using the equity method of accounting, after initiafly being recognised at cost.

Equity method

Under the equity method of accounting, the investments are initially recognised at cost and adjusted thereafter to recognise the Group's
share of the post-acquisition profits or {osses of the investee in profit and loss, and the Group's share of other comprehensive income of the
investee in other comprehensive income. Dividends received or receivable from associates are recognised as a reduction in the carrying
amount of the investment.

When the Group's share of losses in an equity-accounted investment equals or exceeds its interest in the entity, including any other
unsecured fong-term receivables, the Group does not recognise further losses, unless it has incurred obligations or made payments on
behalf of the other entity.

Unrealised gains on transactions between the Group and its associates are eliminated to the extent of the Group's interest in these entities.
Unrealised losses are also eliminated unfess the transaction provides evidence of an impairment of the asset transferred. Accounting policies
of equity accounted investess have been changed where necessary to ensure consistency with the policies adopted by the Group.

Changes in ownership interests

The Group treats transactions with non-controfling interests that do not resuit in a loss of control as transactions with equity owners of the
Group. A change in ownership interest results in an adjustment between the carrying amounts of the contrelling and non-controfling
interests to reflect their relative interests in the subsidiary. Any difference between the amount of the adjustment to non-controlling
interests and any consideration paid or received is recagnised within equity.

When the Group ceases to consolidate for an investment because of a loss of controf or significant influence, any retained interest in the
entity is remeasured to its fair value with the change in carrying amount recagnised in profit or loss. This fair value becomes the initial
carrying amount for the purposes of subsequently accounting for the retained interest as an associate or financial asset. In addition, any
amounts previously recognised in other comprehensive income in fespect of that entity are accounted for as if the Group had directly
disposed of the related assets or liabilities. This may mean that amounts previously recognised in other comprehensive income are
reclassified to profit or loss.

If the ownership interest in an associate is reduced but significant influence is retained, only & proportionate share of the amounts
previously recognised in other comprehensive income are reclassified to profit or loss where appropriate.

iii} Critical accounting estimates and judgements

In preparing these consolidated financial statements, management has made judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, fabilities, income and expenses. Actual results may differ from these
estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively.

information about significant areas of estimation/uncertainty and judgements in applying accounting policies that have the most significant
effect on the consolidated financial statements are as follows:

Note 2(b} {xii) and 42 - measurement of defined benefit obligations: key actuarial assumptions.

Note 2(b} (vil}, (viii) and (ix) - measurement of useful life and residual values of [nvestrent Property, Property, Plant & equipment and usefu!
life of intangible assets.

Note 2(b) {xiii) and 41 - judgement is required to ascertain whether it is probable or not that an outflow of resources embodying economic
benefits wilt be required to settle all disputes including taxation and legal claim.

Note 2{b) (iii}, (iv), 48, 49 and 51 - fair value measurement of financiat instruments,

Note 2(b) (xvifi) - judgement required to determine probability of recognition of deferred tax assets

Significant Accounting Policies
The accounting policies set out below have been applied consistently to the periods presented in these consolidated financial statements

Current - non-current classification
All assets and liabilities are classified into current and non-current.




Amadeus india Private Limited (CIN: U74899DL1 994PTCOS7786)
Notes forming part of the consolidated financial statements for the year ended 31st March 2025

{ Rupees in Lakhs, except if otherwise stated )

Assats

An asselis classified as current when it satisties any of the following criteria;

= it is expected to be realised in, or is intended for sale or consumption in, the normal operating cycle of the respective company of the
Group;

> it is held primarily for the purpose of being traded;

* it is expected to be realised within 12 months after the reporting period; or

° it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the
reporting period.

Current assets include the current portian of noa-cusrent financial assets. All other assets are classified as non current.

Liabilities

A liability is classified as current when it satisfies any of the foltowing criteria:

© it is expected to be settled in the normal operating cycle of the respective company of the Group;

< it is held primarily for the purpose of being traded;

= it is due to be settled within 12 months after the reporting period; or

= the respective company of the Group does not have an unconditional right to defer settlement of the fiability for at least 12 months after
the reporting period. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity
instruments do not affect its classification,

Current liabilities include the current portion of non-current financial liabilities. Al other liabilities are classified as non-current.

Deferred tax assets and fiabilities are classified as non-current assets and liabilities.

Operating cycle

The operating cycle is the time between the acquisition of assets for processing and their reafisation in cash or cash equivalents, Based on
the nature of operations and the time between the acquisition of assets for processing and their realisation in cash and cash equivatents, the
respective company of the Group has ascertained its operating cycle being a period of 12 months for the purpose of classification of assets
and liabilities as current and non- current.

Foreign currency transactions and translations
Functional and presentation currency

ltems included in the Consolidated Financial Statements of each of the Group entities are measured using the currency of the primary
economic environment in which the entity operates (‘the functional currency’). The Consolidated Financial Statements are presented in
indian Rupee (Rs.), which is Company's functional and presentation currency.

Transactions and Balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign
exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies at year end exchange rates are generally recognised in statement of profit and loss.

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the statement of profit and loss, within finance
costs. All other foreign exchange gains and losses are presented in the Statement of profit and loss on a net basis within other gains/(losses).

Non-monetary items that are translated at fair value in a foreign currency are transtated using the exchange rates prevailing on the date
when the fair value was determined. Translation differences on assets and liabilities carried at fair value are reported as part of the fair value
gain or loss. For example, translation differences on nen-monetary assets and liabifities such as equity instruments held at fair value through
profit or loss are recognised in Statement of Profit and Loss as part of the fair value gain or loss and translation differences on non-
monetary assets such as equity investments classified as Fair Value through Other Comprehensive income (FYTOCI) are recognised in other
comprehensive income.,

Fair value measurement

Fair value is the price that would be received to sell an asset or paid 10 transfer a kability in an orderly transaction between market
participants at the measurement date. The fair value measureraent is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, In the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible to/ by the Group,

All assets and liabifities for which fair value is measured or disciosed in the consolidated financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:
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{ Rupees in Lakhs, except if otherwise stated )

° Level 1~ Quoted (unadjusted) prices in active markets for identical assets or liabilities

s Level 2 — Valuation techniques for which the lowest Jevel input that is significant o the fair value measurement is directly or indirectly
observable

= Level 3 ~ Valuation technigues for which the jowest ievel input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognised in the consolidated financial statements on a recurring basis, the Group determines whether
transfers have occurred between levels in the higrarchy by reassessing categorisation (based on the lowest level input that is significant to
the fair value measurement as a whole} at the end of each reporting period.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the basis of the nature, characteristics
and risks of the asset or Hability and the level of the fair value hierarchy as explained above,

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial ltability or equity instrument of another
entity.

Financial assets

Recognition and initial measurement

All financiat assets are initially recognised when the Group becomes a party to the contractual provisions of the instrument. Al financial
assets are initially measured at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction
costs that are attributabie to the acquisition of the financial asset

Classification and subsequent measurement

Classification

Far the purpose of subsequent measurement, the Group classifies financial assets in following categories:
= Financial assets at amortised cost

= Financial assets at fair value through other comprehensive income (FVTOCI)

o Financial assets at fair value through profit or loss (FVFPL)

A financial asset being ‘debt instrument’ is measured at the amortised cost if both of the following conditions are met:
= The financial asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

e The contractual terms of the financial asset give rise on specified dates to cash flows that are Solely Payments of Principal and Interest
(SPPI} on the principal amount outstanding.

A financial asset being ‘debt instrument’ is measured at the FVTOCT if both of the following criteria are met;
« The asset is held within the business model, whose objective is achieved both by coltecting contractual cash flows and selling the financial
assets, and

« The contractual terms of the financial asset give rise on specified dates to cash flows that are SPPI on the principal amount outstanding.

A financial asset being equity instrument is measured at FVTPL,
All financial assets not classified as measured at amortised cost or FYTOCI as described above are measured at FVTP.

Subsequent measurement

Financial assets at amortised cost

These assets are subsequently measured at amortised cost using the effective interest method. The amortised cost is reduced by impairment
losses, if any. Interest income and impafrment are recognised in the Consolidated Statement of Profit and Loss.

Financial assets at FVTPL
These assets are subsequently measured at fair vakie. Net gains and losses, including any interest income, are recognised in the
Consolidated Statement of Profit and Loss.

Derecognition

The Group derecognises a financial asset when the contractuat rights to the cash flows from the financial asset expire, or it transfers the
fights 1o receive the contractual cash flows in a transaction in which substantially all of the risks and rewards of ownership of the financial
asset are transferred or in which the Group neither transfers nor retains substantially all of the risks and rewards of ownership and it does
not retain control of the financial asset. Any gain or Joss on derecognition is recognised in the Consolidated Statement of Profit and Loss,
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vi

vif

Impairment of financial assets (other than at fair value)

The Group recognises loss allowances using the Expected Credit Loss (ECL) model for the financial assets which are not fair valued through
profit or loss. Loss allowance for trade receivables with no significant financing component is measured at an amaunt equal to lifetime ECL.
For all other financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there has been a
significant increase in credit risk from initial recegnition, in which case those financial assets are measured at lifetime ECL. The changes
{incremental or reversal) in loss aflowance computed using ECL model, are recognised as an impairment gain or loss in the Consclidated
Staternent of Profit and Loss.

Write-off

‘The gross carrying amount of a financial asset is written off (either partiaily or in full) to the extent that there is no realistic prospect of
recovery, This is generally the case when the Group determines that the counterparty dogs not have assets or sources of income that could
generate sufficient cash flows to repay the amounts subject to write-off. However, financial assets that are written off could still be subject to
enforcement activities in order to comply with the Group's procedures for recovery of amounts due.

Financial liabilities

Recognition and Initial measurement

All financiat liabilities are initially recognised when the Group becomes a party to the contractual provisions of the instrument. Al financial
liabilities are initially measured at fair value minus, in the case of financial fiabilities not recorded at fair value through profit or loss,
transaction costs that are attributable to the liability,

Classification and Subsequent measurement
Financial fiabilities are classified as measured at amortised cost using the effective interest method.

Under the effective interest method, the future cash payments are exactly discounted to the initial recognition value using the effective
interest rate. The cumulative amortization using the effective interest method of the difference between the initial recognition amount and
the maturity amount is added to the initial recognition value {net of principal repayments, if any} of the financial liability over the relevant
period of the financial liability to arrive at the amortized cost at each reporting date. The corresponding effect of the amortization under
effective interest method is recognized as interest expense over the relevant period of the financial liability, The same is included under
finance cost in the Consolidated Statement of Profit and Loss.

Derecognition:

A financiat liability is derecognized when the obligation under the Hability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
madified, such an exchange or modification is treated as the Derecognition of the original iability and the recognition of a new fiability. The
difference between the carrying amount of the financial liability derecognized and the consideration paid is recognized in the Consolidated
Statement of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount presented in the consolidated Balance Sheet when, and only when, the
Group currently has a legally enforceable right to set off the amounts and it intends either to settle them on a net basis or to realise the
assets and settle the liabilities simultaneously.

Share capital

Equity share capital

Issuance of ordinary shares are recognised as equity share capital in equity. Incremental costs directly attributable to the issuance of new
equity shares are recognized as a deduction from equity, net of any tax effects.

Cash and cash equivalents
Cash and cash equivalents comprises of cash at banks and on hand, cheques on hand and short-term deposits with an original maturity of
three months or less, which are subject to an insignificant risk of changes in value.

Investment Property

Property that is held for fong-term rental vields or for capitat appreciation or both, and that is not occupied by the Group, is classified as
investment property. Investment property is measured initially at its cost, including related transaction costs and borrowing costs where
applicable. Subsequent expenditure is capitalised to the asset's carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the Group and the cost of the item can be measured reliably. All other repairs and maintenance
costs are expensed when incurred. When parl of an investment praperty is replaced, the carrying amount of the replaced part is de-
recognised.

Investment properties are depreciated using the straight - line method over useful life as stipulated in Schedule 1 of the Companies Act,
2013.
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Property, Plant and Equipment
Recognition and measurement
Items of property, ptant and equipment are measured at cost, less accumulated depreciation and accumuiated impairment losses, if any.

The cost of an item of property, plant and equipment comprises: (a) its purchase price, including import duties and non-refundable
purchase taxes, after deducting trade discounts and rebates; (b) any costs directly attributable 1o bringing the asset to the location and
condition necessary for it to be capable of operating in the manner intended by management.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate
cemponent of property, plant and equipment.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of property, plant and equipment is
included in the consolidated statement of Profit and Loss when property, plant and equipment is derecognised. The carrying amount of any
component accounted as a separate component is derecognised, when repfaced or when the property, plant and equipment o which the
component relates gets derecognised.

Subsegquent costs
Subsequent costs are included in the asset's carrying amount or recognised as separate assets, as appropriate, only when it is probable that
the future economic benefits associated with expenditure will flow to the Group and the cost of the item can be measured reliably. Al other
repairs and maintenance are charged to consolidated statement of Profit and Loss at the time of incurrence.

Depreciation

On Property, Plant and Equipment In India

Depreciation is calculated on cost of items of property, plant and equipment less their residual value being 5% of the cost and is charged to
Statement of Profit and Loss over the useful life. Depreciation on property, plant and equipment is provided on the written dows value
method (except in case of BAHPL, a subsidiary company, in which depreciation is provided on SIM basis) at the rates and in the manner
prescribed in Schedule Il of the Companies Act, 2013, Assets individually costing Rs. 5000 or less are fully depreciated during the year of
acquisition.

Depreciation on property, plant and equipment other than leasehold improvements have been provided pro-rata to the period of use using
rates determined based on management's assessment of useful economic lives of the asset.

Leasehold Building* (BAHPL) over the Period of Lease
Leasehold Building (BHS) Useful Life or Lease Term, whichever is Lower
Building 60

Plant and machinery :

- Office equipment 5

- Electrical equipment 10

- Other Plant and Machinery 15

Furniture and fixtures-Hotels 8

Furniture and fixtures-Others 10

Motor cycles, scooters and other mopeds 10

Vehicles 8

Computer & data processing equipments :

- End user devices 3

- Server and networks 6

* The subsidiary company entered into a developrent agreement dated May 28, 2009 with Delhi International Airport Limited ("DIAL") to
develap a hotel at Aerc City, New Delhi for an initial term of 27 years, extendable at the option of the Company for an additional period of
30 years, subject to the condition that simultaneousty, DIAL is also granted an extension by Airport Authority of india ("AAI"). The company
commenced operations w.e.f September 01, 2016. Accordingly depreciation on Building has been calculated taking the period pro rata from
September 01, 2016 to May 02, 2036.

Leasehold improvements and other leased assets are depreciated over the shorter of the estimated useful ife of the asset or the leasa term,

Depreciation is calculated on a pro-rata basis for assets purchased/soid during the year,
Capital work in progress include cost of asset not ready for intended use before the year end.

On Property, Plant and Equipment outside India
Rate of depreciation applied in UK Subsidiaries:

Building Freehold 2% per annum, straight line {building elerments only)
Plant & machinery 20% per annhum, straight line
Computer Equipment 20% per annum, straight line
Furniture, fittings & equipment 20% per annum, straight fine
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lMotor Vehicles 20% per annum, straight line

Rate of depreciation applied in Amadeus Lanka Pvt Ltd, a subsidiary company - on SLM basis over usefu! life of 4 years
Rate of depreciatior applied in Amadeus Nepal Pyt Ltd, a subsidiary company - on WDV as per Schedule 3 of Nepal Income Tax Act.
Rate of depreciation applied in Global Trave! Distribution Pvt Ltd, a subsidiary company - on SLM basis @ 20% p.a.

Annual Review
The residual values, useful lives and methods of depreciation of property, plant and eguipment are reviewed at each financial year end and
adjusted prospectively, if appropriate.

Other Intangible assets

Recognition and measurement

Intangible assets that are acquired are recognised only if it is probable that the expected future economic benefits that are attributable to
the asset will flow to the Group and the cost of assets can be measured reliably. The intangible assets are recorded at cost of acquisition
inctuding incidental costs refated to acquisition and installation and are carried at cost less accumutated amortisation and impairment
losses, if any. Gain or losses arising from derecognition of intangible assets are measured as the difference between the net disposal
proceeds and the carrying amount of the intangible asset and are recagnised in the Consolidated Statement of Profit and Loss when the
asset is derecognised.

Subsequent costs
Subsequent costs are capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates. All
other expenditure on intangible assets is recognised in the Consalidated Statement of Profit and Loss, as incurred.

Amortisation

Amortisation is calculated to write off the cost of intangible assets over their estimated useful fves of 3 - 4 years using the straight-line
method. Amortisation is calculated on a pro-rata basis for assets purchased/ disposed during the period.

Amortisation method, useful life and residuat values are reviewed at each reporting date and adjusted prospectively, if appropriate,

Leases

L.eases are accounted as per Ind AS 116,

Group as a Lessee:

The Group's lease asset class consist of leases for land and buildings. The Group assesses whether a contract contains a lease, at inception of
a contract. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a peried of time in
exchange for consideration,

Assets taken on lease are accounted as right-of-use assets and the corresponding lease liability is accounted at the lease commencement
date.

Initiafly the right-of-use asset is measured at cost which comprises the initial amount of the lease liability adjusted for any lease payments
made at or before the commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underiying asset or the site on which it is focated.

The lease liability is initially measured at the present value of the lease payments, discounted using the Group's incremental borrowing rate,
The lease Hability is subsequently remeasured by increasing the caiying amount to reflect interest on the lease liability, reducing the
carrying amount to reflect the lease payments made and remeasuring the carrying amount to reflect any reassessment or lease
meodifications or to reflect revised in-substance fixed lease payments. The Group recognises the amount of the re-measurement of lease
liability due to modification as an adjustment to the right-of-use asset and consolidated statement of profit and loss depending upon the
nature of modification, When the lease liability is remeasured, a corresponding adjustment is made to the carrying amount of the right-of-
use asset, or is recorded in the consolidated statement of Profit and Loss if the carrying amount of the right-of-use asset has been reduced
to zero.

The right-of-use asset is measured by applying cost model ie. right-of-use asset at cost less accumulated depredation and cumulative
impairment, if any. The right-of-use asset is depreciated using the straight-line method from the commencement date to the end of the
tease term or useful life of the underlying asset whichever is earlier,

Lease payments associated with following leases are recognised as expense on straight-line basis:

(i} Low value leases; and

(i) Leases which are short-term,
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Group as a Lessor:

At the inception of the lease the Group classifies each of its leases as either an cperating lease or a finance lease, The Group recognises
lease payments received under operating leases as income on a straight-line basis over the lease term. In case of a {inance lease, finance
income is recognised over the lease term based on a pattern reflecting a constant periodic rate of return on the lessor's net investment in
the lease. When the Group is an intermediate lessor, it accounts for its interests in the head lease and the sub-lease separately, It assesses
the lease classification of a sub-lease with reference to the right-of-use asset arising from the head lease, not with reference to the
underlying asset. If a head fease is a short term lease to which the Group applies the exemption described above, then it classifies the sub-
lease as an operating lease.

Impairment ef non-financial assets

At each reporting date, the Group reviews the carrying amounts of its non-financial assets to determine whether there is any indication of
impairment. if any such indication of impairment exists, then the asset's recaverable amount is estimated. For impairment testing, assets are
Grouped together into the smaliest Group of assets that generates cash inflows from continuing use that are largefy independent of the
cash inflows of other assets or cash generating units (CGUs).

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to sell, Value in use is based on the
estimated future cash flows, discounted to their present value using a discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset or CGU. An impairment loss is recognised if the carrying amount of an asset or CGU
exceeds its estimated recoverable amount. tmpairment losses are recognised in the consolidated statement of Profit and Loss.

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. Such a reversal is
made only to the extent that the asset's carrying amount does not exceed the carrying amount that would have been determined, net of
depreciation or amortisation, if no impairment foss had been recognised.

Employee benefits
Short-term employee benefits

Employee benefit liabilities such as salaries, wages, bonus and leave encashment etc. that are expected to be settled wholly within twelve
months after the end of the period in which the employees render the related service are recagnised in respect of employees’ services up to
the end of the reporting period and are measured at an undiscounted amount expected to be paid when the liabilities are settled.

Post-employment benefit plans

Defined contribution plans

The Group pays provident fund contributions to the appropriate government authorities. The Group has no further payment obligations
once the contributions have been paid. The contributions are accounted for as defined contribution plans and the contributions are
recognised as employee benefits expense when they are due.

Defined benefit plans

Defined benefit plans of the Group comprise gratuity.

The Group has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for a lumyp
sum payment to vested employees at retirement, death white in employment or on termination of employment, of an amount based on the
respective employee’s salary and the tenure of employment. The gratuity plan of the Group is unfunded.

The liability recognised in the balance sheet in respect of defined benefit gratuity plan is the present value of the defined bengfit obligation
at the end of the reporting period. The defined benefit obfigaticn is calculated by actuary using the projected unit credit method,

The present value of the defined benefit obligation is determined by discounting the estimated future cash outfiows by reference to market
yields at the end of the reporting period on government bonds that have terms approximating to the terms of the related obligation.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation. This cost and other
costs are included in employee benefit expense in the consolidated statement of Profit and Loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in
which they occur, directly in other comprehensive income. They are included in "other equity” in the Statement of Changes in Equity and in
the Balance Sheet.

Changes in the present vafue of the defined benefit obligation resulting from settlement or curtailments are recognised
immediately in consolidated statement of Profit and Loss as past service cost,
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Provisions and contingent liabilities and assets

Provisions

Provisians are recagnised when the Group has a present legal or constructive obligation as a result of a past events, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation,

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects cumrent market
assessments of the time vaiue of money and the risks specific to the liability. When discounting is used, the increase in the provision due to
the passage of time is recognised as a finance cost.

Contingent liabilities and assets

Contingent liabilities are possible obligations that arise from past events and whose existence will only be confirmed by the accurrence or
non-occurrence of one or more uncertain future events not whally within the contra! of the Group. Where it is not probable that an outfiow
of economic benefits will be required, or the amount cannct be estimated reliably, the obligation is disclosed as a contingent liability, unless
the probability of outflow of economic benefits is remote.

Contingent assets are possible assets that arises from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the Group.

Contingent assets are neither recognised nor disclosed in the financials statements,

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Group and the revenue can be reliably
measured, regardless of when the payment is being made. Revenue is measured at the fair value of the consideration received or receivable,
net of discounts. Revenue is recorded provided the recovery of consideration is probable and determinable.

Revenue from data processing / fTES is recognized on invoices raised on customer for services rendered and is accounted on acerual basis.

Revenue from software development for fixed price contracts is recognised on the basis of milestones achieved as specified in the contract
as per proportionate completion method based on the work completed where there s no uncertainty as to reimburserment and collectability
of consideration,

Revenue from IT Support Services on time and material basis contracts is recognised as the related services are rendered as per the terms of
the contract.

Revenue from Hotel operations {comprises sale of rooms, food and beverages and allied services relating to hotel operations etc) is
recognized on raising of invoices for sales and services and is accounted on accrual basis.

Revenue arising from sale of services at ice skating rink and refated activities is recognized upen rendering of the services,

Revenue from sale of traded products is recegnized on transfer of significant risk and rewards, which coincides with the delivery of goods.

Interest Income ;
- Interest is recognized on time proportionate basis on deposit with banks.
- Unwinding interest income is recognised on an accrual basis using effective interest rate (EIR) method.,

Rent is recognized as per terms of the contract with the respective lessees,
Dividend is recognized as and when the right to receive such payment is established.

Government Grants

Capital Subsidy received is treated as a deferred income and is recognized in the consolidated statement of Profit and Loss on a systematic
and rotational basis over the useful life of the asset and allocation to Income is equivalent to depreciation charged on the related asset in
accounts.

Inventories

Inventories comptise traded goods, food and beverages, stores and operating supplies. Inventories are valued at lower of cost and net
reatizable value. Cost includes the cost of canversion and other costs incurred in bringing the inventories to their present location and
condition. The basis of determining cost is First in First out method.

Borrowing casts

Borrowing costs attributable to the acquisition or construction of a qualifying asset are capitalised as part of the cost of the asset, A
gualifying asset is one that necessarily takes substantial period of time to get ready for intended use. Other borrowing costs are recognised
as an expense in the period in which they are incurred. Borrowing cost inciudes exchange difference to the extend regarded as an
adjustment to the borrowing costs.

income tax
Income tax expense comprises of current tax and deferred tax. It is recognised in the consolidated statement of Profit and Loss axcept to the
extent that it relates to items recognised in other comprehensive income ar directly in equity.
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Current tax

Current tax comprises the expected tax payable ar receivable on the taxable income or loss for the year and any adjustment to the tax
payable or receivable in respect of previous years. The amount of current tax reflects the best estimate of the tax amount expected to he
paid or received after considering the uncertainty, if any relating to income taxes. It is measured using tax rates enacted at the reporting
date,

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the recognised amounts, and it is
intended to realise the asset and settle the liabifity on a net basis.

Deferred tax
Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting
purposes and the corresponding amounts used for taxation purposes.

Deferred tax liabilities are recognised for ail taxable temporary differences. Deferred tax assets are recognised for unused tax losses, unused
tax credits and deductible temporary differences to the extent that is probable that future taxable profits will be available against which they
can be used. Deferred tax assets unrecognised or recognised, are reviewed at each reporting date and are recognised / reduced te the
extent that it is probable / no longer probabie respectively that the related tax benefit will be realised, Significant management judgement is
required to determine the probability of deferred tax asset.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or liability is settled, based on
the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Group expects, at the
reporting date, to recover or settle the carrying amount of its assets and liabilities.

Minimum Alternative Tax ('MAT"} credit entitlernent under the provisions of the Income-tax Act, 1961 1s recognised as a deferred tax asset
when it is probable that future economic benefit associated with it in the form of adjustment of future income tax Hability, will flow to the
Group and the asset can be measured refiably. MAT credit entitlement is set off to the extent alfowed in the year in which the Group
becomes liable to pay income taxes at the enacted tax rates.

Deferred tax assets and deferred tax abilities are offset only if there is a legally enforceable right to offset current tax liabilities and assets
levied by the same tax authorities.

Earnings per share

The Group presents basic and diluted earnings per share (EPS) data for its equity shares.

Basic EPS is calculated by dividing the profit or loss attributable to equity shareholders of the Group by the weighted average number of
equity shares outstanding during the pericd.

Diluted EPS is determined by adjusting profit or loss attributable to equity shareholders and the weighted average number of equity shares
outstanding, for the effects of all dilutive potential equity shares.

Segment reporting

Operating segments are reported in & manner consistent with the internal reporting provided te the chief operating decision maker. The
chief operating decision maker is considered to be the Board of Directors who make strategic decisions and are responsible for allocating
resources and assessing performance of the operating segments,

Prior Perlod Adjustments, Extraordinary Items and Changes in Accounting Policies
Prior Peried adjustments, extraordinary items and changes in accounting policies having material impact on the financial affairs of the
Group are disclosed,

Revaluation Reserve

Surpluses and deficits arising from the professional valuations of properties are taken direct to the revaluation reserve. Where a diminution
in the value of an asset is identified, deficit is eliminated first against any revaluation reserve in respect of that asset with any excess being
charged to the profit & loss account. Surpluses or deficits realised on the disposal of an asset are transferred fram the revaluation reserve to
the profit & loss account reserve,
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Property, Plant and Equipment

Land 18,102 - - 615 - 18,717 - - - - - - 18,717
Buildings 53,553 96 1 1,394 735 55,777 10,681 1,216 - 771 49 11,175 44,602
Plant and Equipment 13,676 689 10 114 - 14,469 7,045 1013 7 - g5 8,706 6,363
Furniture and Fixtures 12,973 334 63 296 - 13,540 11,308 766 49 - 260 12,285 1,255
Leasehold Improvements 5472 385 9 - - 6,848 2,103 295 ] - - 2,389 4,489
Vehicles 577 123 151 4 - 553 359 75 132 - 2 304 24%
Cffice Equipments 243 18 21 - - 240 164 32 13 - - 183 57
Computers 1.252 62 666 41 - 607 1,118 53 638 - 43} 430 117
Efectrical Equipment 2,735 245 34 - - 2,946 2,09 208 7 - - 2,272 574
Temporary Structure 50 - 9 - - 41 35 9 g - - 35 =
Total 1,08,633 1,952 964 2,382 735 1,13,738 34,904 3,667 884 771 323 37,239 76,499
Capital Work in Progress 2,190 5,506 8 7,688 - - 7588
CWIP ageing schedule
Amount in CWIP for a period of
Lessthan 1 1-2 years 23 years More than 3 Total
year years)

Projects in progress 5502 773 98 352 6,725
Projects temporarily suspended 4 4 4 951 963
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Land 17,656 - - 448 - 18,102 - - - - - 18,102
Buildings 52,516 39 1 989 - 53,553 8,895 1,751 1 36 10,687 42,872
Plant and Equipment 13,136 315 44 69 - 13,676 6,083 967 34 29 7.04% 6631
Furniture and Fixtures 12,671 99 7 210 - 12573 10,218 916 6 180 11308 1685
Leasehold Improvements 6,471 - - 1 - 6,472 1816 286 - 1 2102 4,389
Vehicles 588 87 107 g - 577 392 54 105 8 35¢ 218
Office Equipments 237 9 3 - - 243 114 52 2 - 164 72
Computers 1,186 71 86 81 - 1252 1,065 59 86 80 1,11€ i34
Electrical Equipment 2,726 12 3 - - 2,735 1,904 190 3 - 2,091 644
Temperary Structure 31 19 - - - 50 28 [ - - 35 15
Total 1,07,218 851 251 1815 - 1,09,633 30,516 4,291 237 334 34,504 74,729
Capital Work in Progress 1,443 785 38 - 2,180 - - - - - 2,190
CWIP ageing schedule
Amount in CWIP for a period of
Less than 1 More than 3 Total
1-2 years 2-2 years
year years
Projects it progress 781 28 16 336 1,231
Projects temporarily suspended 4 4 4 947 959

Tangible assets provided or operating le

T

ag

B

g

ase as at 31st March, 2025 and 31st March, 2024 are as follows ¢

-
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4 Investment Property

4,243 - 209

4,452

377

20

445

4,007

4,243 B 209

4,452

377

20

445

4,007

4,091 - 152 4,243 319 46 12 377 3,866
4,091 . 152 4,243 319 46 12 377 3,866
Disclosures as per Ind AS 40 (Investment Property)
i) Amounts recognised in profit or loss for investment properties:
3t-Mar-25 31-Mar-24
Rental Income derived from Investment Property 1 T2
Profit arising from investment properties before depreciation 81 72
and indirect expenses
Less : Depreciation 48 46
Profit arising from investment properties before indirect 33 26
[expenses
i} Fair value of Investment properties
31-Mar-25 31-Mar-24
GBP (Lakhs) Rs (Lakhs) GBP (Lakhs}) Rs (Lakhs)
Falr value
Opening 43 4,535 43 4,373
Translation difference - 106 - 162
Net gains or losses on fair valuation -3 -281 - -
Closing 40 4,360 43 4,535

The fair value of the investment property has been arrived at on the basis of a valuation carried out on 01 April 2025. In the opinion of the directors,
the carrying value of of the group's operations as at 31 March 2025 is not significantly different from the open market values of those properties as

at that date,

5 Goodwill on consolidation

3431 ~ {85)

3,359

3,431 -

(B5) 13

3,359

3,500 - {82)

13

3,431

3,500 -

{82) 13

3,431
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6 Other Intangible Assets

273

277

268

273

273

277

268

273

273

273

261

268

273

273

261

268

7 Right-of-use asset - Land and Building

6,824

383

(14)

7,193

1,766

493

(13

2,248

4,945

6,824

383

(14)

7.193

1,766

493

(13)

2,248

4,945

5,022

1,808

(6

6,824

1.316

318

(6

138

1,766

5,058

5,022

1,808

(6)

6,824

1,316

318

(6}

138

1,766

5,058

Refer Note 43 for disclosures pursuant t¢ Ind AS 116




